PROPERTIES

MEXOWHEH OOKNAL 3A AEUHOCTTA U
MEXOWHEH ®UHAHCOB OTYET 3A OEBETTE
MECELIA HA 2019.




O PROPERTIES

MEXOWUHEH OOKNAQ 3A JEAHOCTTA

HA TPUUHXAYC MPOMBPTUC ALl 3A TPETO
TPUMECEYUE

HA 2019 r.

OTHOCHO: WHdopmaumns 3a BakHM CbOBUTUS, HACTBAUAM npe3 aesette meceua Ha 2019 r. u ¢
HaTpyneaHe oT Ha4anoTo Ha PpuHaHcoBaTa roauHa, cernacHo un. 1000, an.4, T.2 or SMMLUK.

I pyiHxayc MponbpTuc' ALl e Thbproscko APYXecTBo, peructpupano B bbnrapusa u cbe ceaanuie v
aapec Ha ynpasnenue: Cogus — n.k. 1592 Gyn. “Xpuctodop Konym6" Ne 43

l. BAXHU CBBEUTUS 3A TPUAHXAYC MPOMBPTUC Afl,
HACTBNWUIM NPE3 TPETO TPUMECEYME HA 2019 .

e Ha 01.02.2019 r. Ha 3aceaHue Ha cbBeTa Ha AvpekTopute Ha ,lpuiHxayc MponbpTuc” ALl
Ge B3eTO pelueHue 3a uskynysaHe Ha 2,2% akuyuu ot OblUepHOTO apyxecTso ,EBpoxoTenc”
EALl. Ha 04.02.2019 r. B Twbprosckus PErMCTbPD € BrnMcCaHa NpamsHa B akuMoHepHaTa
CTPyKTypa Ha kanutana Ha [pYyXecTBOTO, KaTO CYMTaHO OT Tasu AaTa . prHxayc
MponbpTuc' Al e egHonMyYeH coBCTBEHMK Ha KanuTana Ha ,EBpoxotenc’ EAL].

e BbB BpBb3ka c npueta npes 2018 r. J[lporpama 3a npueexxaaHe B CbOTBETCTBME® Ha
OpyXecTBOTO, a UMEHHO:

1. YBenuuyeHwe Ha kanutana Ha ,[puitHxayc Mponsptuc* A ¢ 2 000 000 ns., ypes
n3nasaHeTo Ha 2 000 000 6pos OGUKHOBEHM aKLUWW C HOMUHANHA CTOMHOCT oT 1
(eauH) nes Beska;

2. TpecTpyKTypupaHe Ha OcHOBHATa AEMHOCT Ha I punHxayc MponbpTuc” Afl,

kbm 30.09.2019 r. ca HacTbNUNK cnegHnTe cubuUTUS:

1. Ha 28.06.2018 r. o6woTo cubpaHue Ha aKkUuMoHepUTe e rnacyeano yBenuyeHne Ha
kanutana Ha EwmwuteHta ¢ 2 000 000 neBa. Cpewy 3anucaHuTe HOBM aKuMK
aKUMoHepuTe ca HanpasBunu nNapuyHW BHOCKM B pasmep Ha 25 Ha cTo OT
HOMUHanHaTa CTOMHOCT Ha akuvuTe, Bbanusawl Ha 500 000 nesa.

Ha 30.12.2018 r. e HanpaBeHa AONBMHATENHA BHOCKa B KanuTana Ha OPYXeCTBOTO B
pasmep Ha 80 000 nesa.
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EMUTEHTBT UMa yBEpEHWETO Ha aKUMOHepwWTe, Ye ocTaHanuTe Napu4HW BHOCKU B
pasmep Ha 1 420 000 nesa we 6bgar 3annatexn 4o Kpas Ha 2019 .

2. CyutaHo oT M. toHU 2019 r. CKMOYEHUS ABLNTOCPO4EH [OOroBOP 3a Haem Mexay
.[puitHxayc MponbpTuc* Al n Haemogartens .Banuapos BEusHec LleHTbp* EOO[ e
U3UANo npekpateH, ¢ koeto ,MpuitHxayc MponbpTuc’ ALl npeycTaHoBsBa OenHocTTa
Ch no Haemaxe, npeoThasaHe N aaMUHNUCTPUPaHe Ha BuaHec crpagu.

.['puitixayc lMponbptuc’ Al cuMTaHo OT M. 1oHU 2019 I. HAcOYM OCHOBHATA cu
AGAHOCT KbM NPEAOCTaBAHE Ha KOMMMEKCHW BU3HEC yCryr Ha mankv u cpeaHu
MPEANPUATUSA N KOPNOPATUBHKM KNUEHTH, KATO 3ano4Ha CKIIOYBAHETO Ha AOrOBOPH 3a
npeanaraHe Ha crnegHuTe BUAOBE yCNyrid:

v BU3HEC KOHCYNTauuu, B T.4.. KOHCYNTaLWW no (PrHaHCMpaHe Ha KOMMaHWUK, KaKkTo U
nocregsatyo obcnyxeaHe Ha 3aemu;

v' ®u3n4ecko apxusupaHe:

v" [lenosopHu ycnyru;

V' AAMUHUCTPUpaHe Ha nepcoHan v obpaboTkaTta Ha paboTHUTE 3annaTu;

Crlyo Taka, EMUTEHTLT UMa HaMepeHUe fja 3anouBaHe AeiHOCT no npeaocrasaHe u
Ha CYETOBOAHM YCNYrU, @ UMEHHO!

v" LlanocTtHo cyeToBogHO obcnyxsaHe Ha upmu;

3a Tasu uen Ha nposefeHo Ha 20.8.2019 r. OBuwo cvbpaHue Ha aKkunoHepuTe Ha
APYXECTBOTO € B3eTO PelleHne 3a NpoMAHa Ha npeaMeTa Ha OefiHOCT Ha ,puitHxayc
MponwpTuc: A.

Hoeusm npedmem na deiimocm Ha [pywxecmeomo e kakmo cnedea: MOKYKo-
npodaxba Ha Hedsuxumu umomu, pazsumue, bnazoycmposieaHe u cmpoumenHa
deliHocm, HaeMHa OelHOCM, KOHCYNMaHMCKU U yrnpasneHcKu yernyau, nokynka Ha
CMOKU U Opyeu eewu ¢ yen npodaxba & MbpsoHavaneH unu npepabomeH 8ud,
Mbpeoecko  npedcmasumencmso U IocpedHUYecmso, op2aHusupaHe Ha
CYEMOB8OOHO OMYUMaHe U CbCMaesHe Ha (PUHaHCOBU OMYemu, KaKmo U 8CSKa
Opyaa deliHocm, KOsSIMO He e 3abpaHeHa om 3aKoHa.

MNpomMeHnTe B NpeameTa Ha AeiHocT 1 YcTasa Ha APYXECTBOTO ca BNuUcaHy B Tbproeckus
perncTbp npu AreHumaTa no enucsadusTa Ha 04.07.2019 r.

Mpensua npesnpveTUTe MEpKU OTHOCHO NPeCTPyKTYpUpaHe Ha AENHOCTTa Ha 4PYXeCTBOTO
W yBENM4aBaHETO Ha OCHOBHUA kanuTan, EMUTEHTBT cunTa, Yye Ao kpas Ha 2019 r. e ycnee
Aa CKnioYu gocraTeyeH obem forosopu 3a KOMANEKCHU BUsHec ycnyru c KoeTo we nogobpu
(hMHAHCOBOTO CU CbCTOsIHME. Bbnpeku Toea, nopaau chakra, 4e NpecTpykTypupaHeTo Ha
AEVHOCTTa Ha APYKEeCTBOTO peanHo 3ano4YHa oT cpegata Ha 2019 r., To npe3 NbLPBOTO
nonyrogne Ha Tekylwata roguHa B KOMMaHWATA Ca  OTYeTeHU 3arybm orT Beue
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NpeycTaHoBeHaTa 4ENHOCT NO HaemaHe 1 NpeoTaaBaHe Ha oduc crpaan. B To3n cmuckn ao
kpas Ha 2019 r. BLAPEKU, Ye We nomnoxyM MakCUManHu ycunua, EMUTEHTLT MOXe W Aa He
ycnee fa nopaobpm B 4oCTaThYHA CTENeH (hUHAHCOBUTE CU NOKA3aTeNnu ¢ Len npveexgaxe B
cposeTcTBue C npuetute B [lpocnekta 3a nybnuuHo npeagnaraHe Ha KopnopaTueHU
obnuraunm 3aagLmKeHus,

Peanusupanu tbuHaHcoBm pesynrtaTtu npes TpeToTO TPUMECe4Hne Ha 2019 roamuHa

CbrnacHo MeXamHHUA OUHAHCOR OTYeT Ha [ puitHxayc Mponsptuc Al 3a neseTTe Meceua
Ha 2019 r. buHaHCOBUAT pesynTaT e 3aryba s pasmep Ha 760 xun. ne. cnpsimo 3aryba B
pasmep Ha 989 xun. nB., oT4eTEHa Npe3 Chlyus nepuog Ha 2018 roavHa. To3m pesynraTt ce
ABITKA HA PBCT BBB (DMHAHCOBUTE Pasxoan Ha [IpyecTBOTO, NPeACTABNABALLM NUXBU MO
33EMW 1 OTpULATENHU Pa3NuKu OT onepaunm ¢ (DUHAHCOBW aKTUBH.

Kbm 30.09.2019 r. e oTueTeH cnag B npuxoAnTe OT OCHOBHa AEWHOCT Ha APYXECTBOTO OT
39,56% cnpsmo 30.09.2018 r. BbB Bpb3Kka ¢ npeycTaHoBeHaTa B Kpas Ha Mecel oHU
AEMHOCT, CBbp3aHa C MPEOTAaBaHE Ha HEABWKUMU WUMOTH. Mpes oT4yeTHUs nepwog
ApyxecTeoTo € peanuaupano 2 691 xun. nB. npuxoam ot AOrOBOPWU C KITMEHTWU, OT KOMTO
NPUXOAK OT ycnyru oT Haemu B pasmep Ha 2 495 xun. ne. (aeitHocT go 30.06.2019 r.)wu 196
XWn. NB. NPUXOAW OT KOMMNEKCHW GusHec ycnyrn. 3a cpaBHeHve kbm 30.09.2018 r. ca
peanu3vpalu npuxoAn OT AOrOBOPU C KIMEHTM B pasmep Ha 4 452 xun. ne.,
npeacTasnaaly NpUxoau OT YCryrit OT Haemu.

Ot4yeTeHuTe pasxoan npes TpeTo Tpumeceune Ha 2019 r. OT OCHOBHA AenHoCT ca B pasmep
Ha 3 244 xvn. ne., B T.4. 22 xun. NB. pasxoaw 3a martepuanu, 2 904 xun. ne. pasxoau no
HaeTu obekTu (geiHocT fo 30.06.2019 r.), 29 xun. ns.. pasxogn no GusHec ycnyrn, 120 xun.
nB. pa3xoAu 3a nepcoHan, 80 xwn. nB. pa3xoau 3a amopTuzauumM U 89 xun. ns. Apyru
pasxogu. 3a cpaBHeHue kbM 30.09.2018 r. oTyeTeHuTe pasxoau OT OCHOBHa AEWHOCT ca
Bunun B pasmep Ha 5 273 xvn. ne., B T.4. 33 xun. ns. pasxoaw 3a matepuanu, 5 072 xun. ns.
pasxoaun no Haetn obektu, 35 xun. ne. pasxoau 3a nepcoHan U 133 xun. ne. pasxogu 3a
aMopTunsayuu.

PuHaHcoBUTE npuxoam kbM 30.09.2019 r. Bb3NU3aT Ha 327 Xun. ne., B T.4. 232 xun. ns.
Apuxoan OT nuxBU U 95 Xun. NB. APYru (PUHAHCOBM npuxoau. DuHaHCoBUTE npuxogm,
reHeprpaHn oT Apy>ecTBOTO 3a CbNOCTaBUMUA NEpUOg BL3NN3aT Ha 249 xun. nB., OT KOUTO
156 xun. nB. npuxoam oT NUXBK 1 93 xun. ne. ApYyry (hUHaHCOBW NpuUxoau.

®uHaHcoBUTE pa3xoamn 3a AeBeTTe meceua Ha 2019 r. Bb3nm3ar Ha 534 xun. n.., B T.4. 388
XWIl. NB. pasxoau 3a nuxsu, 145 xun. nB. OTPULIATENHU PA3NNKN OT ONEpaLUK ¢ rHaHcoBM
akTMen n 1 xun. nB. Apyrn hYHAHCOBN pasxoau. 3a ChLMNOCTABUMUS nepuos Ha 2018 r.
(bUHaHCOBNTE pa3xoau Ha APYKeCTBOTO ca 6unu B pasmep Ha 417 xun. nB., B T.4. 359 xun.
71B. pasxoau sa nuxeu, 57 xun. NB. OTPULATENHN Pa3NUKN OT onepauui ¢ (OUHAHCOBMU aKTUBM
v 1 xun. ne. apyrv duHaHcosm pasxoam. Kem 30.09.2019 r. e oTuyeTeH psCT oT 28,06% BbLB
(huHaHcoBUTE pasxoau Ha ,Maysbp JlogxucTukc” EAL cnpamo 30.09.2018 .

Kbm 30.09.2019 r. roauHa akTueuTe Ha ApyxectBoTo Bb3NM3aT Ha 7 180 xvn. ne. KaTo KbM
kpas Ha 2018 roguHa ca 6unu B pasmep Ha 8 003 xun. ne. unu otbenasear cnag ot 10,28%.

MacueuTe Ha [pyecTBOTO Npes TpeTo Tpumeceune Ha 2019 r. 3ana3saT OTHOCUTENHO CBOS
PasMep crnpamo kpasi Ha 2018 r., KaTo TeKyWUTe 3aAbMKEHVs ce NPOMEHAT oT 2 586 xun.
ne. keM 31.12.2018 r. go 2 523 xun. nB. KbM 30.09.2019 .

ApYyXecTBoTo NpuKNioYBa Tpeto Tpumeceque Ha 2019 r. cbe cB06OAHN NapuyHK CpeacTBa B
pasmep Ha 42 xun. ne.
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Il HACTBNUNK CBBEUTUA 3A TPUMHXAYC NPOMBPTUC ALl CNEQ
OATATA HA BAJTAHCA KbM 30.09.2019 r.

3a ,Mpuittxayc MponbpTuc' Al He ca HaCTBLNUAKM BAXHW CLOUTVS cneg parvata Ha GanaHca
kbM 30.09.2019 r., KkouTo [a okaxaT BNUaHUE BbpXy (UHaHCOBMTE pe3ynTatu Ha
ApyxecTBoTo.

lIl. PACKOBU ®AKTOPH, NPEL KOUTO E U3NPABEHO MPUMHXAYC
MPOMBPTUC AL NMPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA
roanHA

PuckoseTe, okassalyn BNusHUE BbPXY ASHHOCTTA U pe3ynTaTuTe Ha OpyxecTBoTO MoraT aa
ObaaT knacupuLMpaHu B 3aBMCMMOCT OT TeXHWA XapakTep, NposBreHue, cneundmkm Ha
APYXECTBOTO U BL3MOXHOCTTA PUCKBT Aa 6bAe enuMUHUpaH, orpaHuyaBsaH unm He.

CucrematuyHu puckose

Puck npoustuyauw, ot obwara MaKPOUKOHOMMYECKa, NONKWTUYECKA U couManHa cucrtema
W NPaBUTENCTBEHUTE NONMUTUKK

MakpoukoHoMUYeckaTa CUTyaUMs U MKOHOMUYECKMS pacTex Ha bwnrapus u EBpona ca ot
OCHOBHO 3Ha4eHue 3a paseBuTWeTo Ha lpynara, kaTo B TOBa YMCMO BM3AT U AbPKABHUTE
NOMUTUKA Ha CLOTBETHUTE CTPaHW W B YaCTHOCT perynauuite M peweHusaTa B3eTW OT
CbOoTBETHUTE LleHTpantu baHku, KOUTO BNWAST Ha MOHETapHaTa W NuxBeHaTa nonuTrKa, Ha
BanyTHWTe Kypcose, AaHwbuuTe, BBI, uHdnauusa, GloaxeTeH AeUUAT U BBHLLEH ABA,
npoueHTa Ha 6e3paboTulia n CTPyKTypaTa Ha JoxoauTe.

M30poeHnTe BBHWHK aKTOpU, KaKTO M ApYrn HeBNaronpusTHM NonUTMYECKN, BOEHHU UMK
Avnnomatnyeckn pakTopu, BoAelwM OO0 couuanHa HecTabunHOCT MOoXe aa Aosenar go
orpaHuvasaHe Ha noTpebuTenckuTe pasxoau.

ObwuTe npomeHn B NONUTUKATa Ha NPaBUTENCTEOTO W PerynaTtopHuTe cUCTEMM MOXe ga
Aosene [0 yBenu4yaeaHe Ha onepatuBHWTE pasxoau Ha lpynata U Ha Kanutanosute
n3nckeaHWA. AKo (DakTopuUTe ONMcaHu No-rope ce MaTepuanuanpar, U3LSno Unu YacTU4HO,
To Te Ouxa MOrMM Aa UMaT 3HAYUTENHO HEraTMBHO BINUSHUE U NOCNeACTBUSA 3a
nepcnektmsute Ha ,lpuitHxayc Mponbptuc’ ALl, pesynrtatute wu unm hUHAHCOBOTO My
CBLCTOSHME.

Monutruyecku puck

Toea e PUCKBLT, NPON3TUYALY OT NOMUTUYECKUTE NPOLIECK B CTpaHaTa — pUCK OT nonuTu4yecka
Aectabunusayums, NPOMEHN B NPUHUWNWTE HaA ynpaBneHuwe, B 3aKoHO4aTericTBoTo u
MKOHOMUYecKaTa nonutuka. MonutuyecknaT PUCK & B nMpsAKa 3aBUCUMOCT OT BEpPOATHOCTTA
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338 NPOMEHM B HeﬁnaronpwﬂTHa MNOCOKa Ha BOAEHaTa OT NpPaBUTENCTBOTO AbINrocpoYHa
nonutuka. B Pe3ynTaT BL3HWKBA ONAcHOCT OT HEraTUBHMU npomeHn B BusHec knumara.

HABNrocpOYHUAT NONUTUYECKU KNUMAT Ha Bbnrapus v EBpona e ctabuneH v He npegnonara
ronemu puckoee 3a Bbjelyata NKOHOMUYECKA MOMUTHKA Ha CTPaHWTE. EBpouHTerpauus Ha
CTpaHmWTe OT pervoHa W nocnefoBaTenHocTTa Ha BbHWHATA W BbLTPELUHATA NOMNTUKA
rapaHTupar nuncata Ha CbTPeCeHUs W 3HaYUTENHN NPOMEHU B NPOBEXAAHATA NONUTUKA B
ObgeLle.

KpeauTeH puck Ha gbpxaBara

KpeautHuaT puck npepcrasnsea BepoATHOCTTa OT BMOLWABAHE Ha MeXayHapoaHuTe
KPEAUTHN PEITUHTM Ha faAeHa cTpaHa. HuckuTe KpeauTHU PeTUHIM Ha cTpaHaTa Morat aa
AOBEAAT A0 MNO-BUCOKM NUXBEHW HUBA, NO-TEXKM YCMNOBWS Ha UHaHCMpaHe Ha
WKOHOMUYecKuTe cybekTu, B TOBA YACNO U Ha EMWUTEHTA.

Ha 22032019 r., peiTwHrosaTa areHuus Fitch Ratings noBuwwK nepcnektTusata Ha
KPeAUTHUS PenTWHr Ha Bbarapus kaTo nonoxuTenwa. AreHumsiTa 3aTBLPAN ABMFOCPOYHUS
KpeauTeH pentuHr Ha bbnrapus ,BBB“ ot ,BBB-‘ B YyXAecTpaHHa M MecTHa Banyta u
NnoTBbPAW TaBaHa 3a PEWTUHr Ha cTpaHata ,BBB+”, kakto u KPaTKOCPOYHUSA KpeauTeH
PEATUHT B YyXgecTpaHHa U MecTHa BanyTa ,F2°. MosuwasaHeTo Ha nepcriekTmeara karto
nonoxutenHa, oTpassea oueHkata Ha Fitch Ratings, 4e nokasarenure 3a pasBUTMETO Ha
BBHLWHMA cekTop Ha Bwvnrapus sHauutenHo ce nogobpuxa. MpoabIKUTENHUAT nepuosa Ha
NOCTOAHEH Cnaj Ha CbLOTHOLIEHWETO Ha BbHWHMA Abnr kbM BBIM u nonoxutenHute
TEHAEHUMM nO Tekywlata CMeTka, AoBefoxa A0 no-fobpo NpeacTaBsHEe Ha BLHLIHUTE
tbuHaHcK Ha Bbnrapua B cpaBHeHUe Cbe CTpaHuTe OT rpynata ¢ peutuHr “BBB“. Cnpsamo
APYTUTE CTPaHW CbC CXOAEH PENTUHT, NokasaTenute 3a nybnuyHuTe uHaHCK Ha CTpaHaTa
MOBMNABAT NONOKWUTENHO 3a NOBULUABAHETO Ha OUEHKaTa Ha pelTuHra. [bpKaBHUAT AbAr
kbM BBIT we npogbmku ga Hamansea nog To3u Ha CTpaHuTe ¢ perTuHr ,BBB".

Ha 31.05.2019 r. pewtuHrosata areHuws S&P Global Ratings oueHw nepcnexkTuBata Ha
KpeauTHUSA pedTuUHr Ha Bbnrapus kato nonoxutenHa. B cblloTo BpeMe areHuusTa noBuLLK
ABMTOCPOYHUS U KPATKOCPOYHUA KPEAUTEH PENTWHI B YyxAecTpaHHa U MecTHa Banyra
,BBB-/A-3". 3aTBbpaeHaTa nepcnekTvsa 3a KPeAWTHUS penTUHr Ha Bwbnrapus oTpassea
ovakBaHuATa Ha S&P Global Rartings, Ye duckanHuTe W BLHWHUTE NOKa3aTenu e
npoAwbmkar Aa ce nopaobpAsar v, ye BRacTuTe LWe npeanpuemMarT no-HaTaTbLUHM CTbAKY 3a
yKpeneaHe Ha (PUHAHCOBMS CEKTOp, KLAETO PaBHULIETO Ha HeobcnyxBaHUTe KpeawuTu
OCTaBa BMCOKO. AreHuuaTa ot6enssea, Ye npes 2019 r. MKOHOMUYECKOTO Bb3CTaHOBABRaHe
Ha CTpaHaTa Lie NpoAb/kKN C HapacTBall NPUHOC Ha BbTPELIHOTO ThPCEHE nped HeTHWA
wsHoc. llopobpeHusiTa ce oTpassBaT Ha nasapa Ha TPyAa, KaTo Mo TO3W HauMH ce
yBENM4aear pasnonaraemMuAT [OXOA W YacTHOTO noTpeGnexue. MyBnuuHUTE MHBECTALMM,
(uHaHCUpaHK uYpe3 eBpOneiickM oHAOBE ChbLUO ue 6Ovaar BaxeH akTop 3a
MKOHOMU4ECKOTO Bb3CTaHOBABaHe. B cbljoTo Bpeme, Bbrrapus npogbmkasa Aa uanuTea
CTPYKTYpPHW OrpaHuyeHus oT aemorpadickute npeawssukatenctea. HeTHaTa emurpauus,
0cobeHo NMpu KeanuuuMpaHaTa YacT oT paboTHata cuna u 3acTapABalloTO HaceneHue,
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NPeAcTaBnABaT NpejnM3BMKaTeNcTBa Npes UKOHOMUYECKATa NOMUTUKA U Bb3MOXHOCTUTE 33
coumanHo cbnuxapaHe.

NaTouyHuk: www.minfin.bg

Puck ot Bucoku HuBa Ha 6eapaboTuua

B cTpanuTe ¢ nasapHa nkoHomuka GespafoTuuaTa e npusHaTa 3a couraneH pPWCK NO nosoj
Ha Tpyaa. Kato obliecTBeHO oueHeH puck, 6e3paboTuuaTa NOANeXW Ha 3aabIKUTENHO
obLyecTBeHo ocurypsiBaHe v obeLleTsiBaHe Npu onpeaeneHu ycnosus. LisnoctHaTta genHocT
no POPMUPAHETO W MPOBENAAHETO Ha AbPXKaBHATa MONUTUKA MO COLMANHOTO ocurypsisaHe
Ha bespaboTuLiaTa, KaKTo U HackpYaBaHETO M NOANOMAraHeTo Ha Ge3paboTHUTe nvua, npu
TbPCEHETO U 3anodsaHe Ha pabota w/unu Apyr TWN MKOHOMUYECKa AelHoCT, gaea
ChABPXAHUETO Ha Npoueca Ha yNpPaBneHUETo Ha TO3N CoLMaNneH pUcK.

Bucokute HuBa Ha GespaGoTvua MoraT CepuosHo Aa 3acTpalaT MKOHOMUYECKUS pacTex B
CTpaHaTta, koeTo OT CBOS CTpaHa MOXe fa AoBefe A0 CBUBaHe Ha NOTPeBneHVeTo w
HamansBaHe Ha MNPWXOAWTE peanusuMpaHn OT cTonmaHckute cybekT B crpaHarta,
BKMKOYNTENHO 1 NPUXOANTE peanuaunpann oT EMUTEHTa 1 HEroBUTE ABLLUEPHU KOMNaHNN,

HueoTo Ha Gespabotvua B Bbnrapus npogbnkasa TpaiHo Ja Hamansea B pesynTtaTt Ha
NOCTUrHaTWUA PBCT Ha wkoHomukaTta. Cnopea nocnepHuTe nybnvkysaHu AanHu Ha HCWU,
koepuuneHTsT Ha BespaboTuLia B cTpaHaTa 3a BTOpo TpuMeceuune Ha 2019 1. e 4.2% vunu ¢
1.3 NPOUEHTHN MyHKTa MO-HUCHK B CPaBHEHWE C BTOPO TpUMeceune Ha 2018 roguHa. bposaTt
Ha xopata Ge3 paboTa ce paBHsABa Ha 142,0 XUNAAM YOBEKA UMM OTUYETEHO € HaManeHue Ha
Bpos GespaboTHu nuua ¢ 40,2 xunsaam YoBeka B CpaBHEHWE C BTOPO Tpumeceudume Ha 2018 r.
Mpes cbmns nepmoa koedUUMeHTLT Ha 6espaboTuua Hamansea ¢ 1.5 NPOLIEHTHWN MyHKTa
npu MBXeTe 1 ¢ 1.0 NPOLEHTHM NyHKTa Npu xeHuTe. OT obwusa 6poii Ha 6e3paboTHuTe nuua
82.7 xun. (58.24%) ca mbxe 1 59.3 xun. (41.76%) - xeHn. OT BCUYKM BespabotHu nuua
15.07% ca c sucwe obpasosanue, 45.07% - cbe cpeaHo 1 39.86% - ¢ OCHOBHO MU MO-
HUCKO oBpaszoBaHue.

MaTouHuk: www.nsi.bg

UHdnaunoHeH puck

WNHDNaUMoHHUAT puck ce CBbP3Ba C BEPOSTHOCTTA UHGNALUMATA 4a NOBMMSE Ha peanHara
BB3BPBLIAEMOCT Ha uHBecTUUMuTe. UHbnaumsaTa Moxe ga NOBNUse Bbpxy pasmepa Ha
pasxoauTe Ha Mpynata. TAxHOTO oBCnyKBaHe € CBBP3AHO C TEKYLUMTE MUXBEHM HWBa, KouTo
OTpa3fBaT W HMBATa Ha WHGNaUMA B cTpaHata. 3aToBa NOAABLPKAHETO Ha HUCKK
WHMMNALUMOHHM HUBA B CTpaHaTa Ce pasrnexaa Kato 3Hauum thakTop 3a genHoCTTa Ha
,rpuHxayc MponbpTuc' AL,

BanyTteH puck
TO3K pUCK € CBBP3aH C Bb3MOXHOCTTa 3a 06e3LeHKa Ha MecTHaTa BanyTa.

3a bbnrapus KOHKPeTHO TOBA € PUCK OT NpexaeBpeMEHEH 0TKa3 OT ycnosusaTa Ha BanyTteH
Bopa npu bukcupaHn Kypc Ha HauuoHanWata sanyTa. Mpensua npuerata nonuTUka ot
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CTpaHa Ha npaeuTencTBoTo u LleHTpanHata GaHka, o4akBaWmATa ca 3a 3anassaHe Ha
BanytHusa 6opa fo npuemaHeTo Ha cTpaHata B EBposoHaTa.

Bcsko sHauumo obesueHsiBaHe Ha BanyTMTE B pervoHa W rnasHuTe nasapu Ha [pynarta
MOXe Aia uMa 3HauuTeneH HebnaronpusTeH edekT Bbpxy cTonaHckuTe cybekTu B cTpaHara,
BKMtOYUTENHO BbPXY ,IpunHxayc Mponwpruc’ AL. Puck ChllecTBYBa W Torasa, KoraTo
NPUXOAUTE 1 pasxoanTe Ha efiHa KoMNaHusA ce hopMUPaT B Pa3NnUYHN BanyTy.

INuxeeH puck

NvxBEHNAT puck & CBBbP3aH C BB3MOXHOCTTa 3a NPOMSAHA Ha NpeobragasawnTe NUXBEHN
paBHVULLa B CTpaHaTa. HeroBoTo BNMsSHWE Ce U3passBa C Bb3MOXHOCTTa HETHUTE AOXOAU Ha
KOMMaHWUTe Aa HamaneaT BCreAcTBMe Ha MOBULLEHWE Ha NUXBEHUTE PaBHMLLA, NPWU KOUTO
l'pynata duHaHcupa cBosTa AedHOCT. JIMXBEHWAT PUCK Ce BKMKOYBA B KateropusaTa Ha
MaKPOMKOHOMUYECKUTE PUCKOBE, NopaAaun akTa, Ye OCHOBHA NPeAnocTaska 3a NpPoMsHa B
NXBEHWTE paBHULLA € noABaTa Ha HeCTabWUNHOCT BbB (DMHAHCOBATa CUCTEMA KaTo LSO.
Tosn puck Mmoxe aa ce ynpasnsea NOCPEACTBOM BanaHCMpaHoTO W3NoN3BaHe Ha pasnuyHn
USTOMHULM HA (DUHAHCOB pecypc. TWMUYEH MNpuUMep 3a NPOSIBMAEHWETO Ha TO3W puck e
rnobanHata MKOHOMWMecKa Kpu3a, MpeAusBUKaHa OT NUKBUAHM npobnemu Ha ronemu
nnoTeuHu nHetuTyumn B CALL v Eepona. B pesyntat Ha kpusaTa nuxeenuTe Hanbaeku 3a
KpeauteH puck BAxa nNpeocMUcnsHM W nosulweHn B rnobaneH mawiab. EdektbT OT Tasm
Kpusa mma ocesatenHo npossneHue B Wstouna Eepona u Ha bankaHuTe, napaseHo B
orpaHvuvaBsaHe cBODOAHMS 4OCTBN 40 3aeMHK CPeacTBa.

MoenwaBaHeTo Ha NUXBUTE, NPU PaBHN APYTU YCroBMSA, BU Ce OTPa3Mno BLPXY LeHaTa Ha
(rHaHCoBMS pecypc, W3nonseaH OT lpynata npu peanusvpaHe Ha pasnuuHu BUsHec
MNPOEKTH.

PuckoBe, cBbp3aHmu ¢ NnpoMeHu B HopMaTUBHaTa ypeaba

Pesyntatute Ha ,Mpuittxayc MponbpTuc" Al MoraT Aa 6bAaT NOBNUSHUA OT NPOMEHUTE B
HOpmMaTuBHaTa ypenba. Bb3MOXHOCTTa OT No-pagukanHi NPOMeHN B perynaTtopHaTa pamka
B Brnrapusa moxe aa uma HeBnaronpusTeH edeKT BLPXY AeWHOCTTa Ha pynaTa kato usno,
OnepaTUBHWUTE 1 Pe3ynTaT, KakTo 1 (OMHAHCOBOTO MY CbCTOSIHUE.

HECUCTEMATUYHU PUCKOBE
Puck ot chopcmaxopHu ob6eTositencTea

®opcmaxopHn OBCTOATENCTBA Ca BCUYKN NPUPOAHU, NOMUTUYECKA U APYyry KaTaknuamu
(HAaBOAHEHMS!, 3eMETPECEHMS, MPaXAAHCKWA HEMOAUNHEHWS, COMBCLLM, CTauKN 1 Ap.), KOUTo
€a ¢ HenpeAsuaeH xapaktep. PopcMakopHu obcTosTencTea Morat aa 6bAaT v rpewwkn
asapuv Ha matepuanHata 6asa oT MexaHWYeH XapaTkep, AbIKally Ce Ha YOBEeLIKa UNN He
CuCTeMHa rpelka. HacTensaHeTo Ha TakuBa cbBUTUS MoraT fa HapylwaT obuyanHms pen Ha
'pynata Ao oTCcTpaHsiBaHe Ha NPUHUHEHUTE LLETW.

KpeauteH puck

Toea e PUCKBT, NpOM3TU4aLL OT HEBL3MOXHOCTTA Ha I'pynaTa da nocpeliHe 3aabimKeHnaTa
CW No npuBne4vyeHUTEe cpeacra. ol e CBbp3aH C HEHaBpPEeMEHHO, YacTU4YHO WNU NBIHO
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HEM3NbIHEHNe Ha 3aAbimkeHuaTa Ha [puitHxayc MponbpTuc’ ALl 3a usnnawaHe Ha NUXEM 1
rMaBHULK NO 3aeMHUTE My CPEeacCTBa.

PUCK OT HEBB3IMOXHOCT APYKECTBOTO Aa 06CnyKBa 06NUrauMoHHaTa eMUCHS

Tosu puck 3a MpynaTta e cBbp3aH ¢ BEPOATHOCTTA 3@ HEraTUBHO Bb3AENCTBME HA PasnnyHu
paKTopK, KOUTO MOraT Ja MOBMUAAT Ha YCNELWHOTO U3NnalaHe Ha obnurayuoHHUA 3aem.
TakoBa BMAHME MOXE fa OKaXe Taka HapeuYeHWs ,NPOeKTeH PUCK', KOWTO Bb3HUKBA Npwu
HegocTaTb4HO obmMucneHa puHaHCcoBa cxema Ha OBnUrauMoHHWS 3aeM W NWncata Ha
Ka4eCTBeH aHafM3 W OLEeHKka Ha HeroeBata WHBECTMLMOHHA HAaCOYEHOCT, W Hai-Beye Ha
HEroBOTO OTKyNyBaHe. [PeLUkn Bb3HUKHaNM B pesynTaT Ha HeJoCTaTbuYHo Aobpe obmucreHa
Cxéma moraT Aa AoBeAaT A0 YacThyHa WK NbiHa HeBBL3MOXHOCT Ha pynaTta aa obenyxea
obnuraunoHHaTa emucus.

PUCK OT BB3MOXHO OCBLIWECTBABAHE Ha CAENKW Mexay ApyXecTBaTa B rpynara,
YyCNOBMATa Ha KOWTO Ce pa3nuyaBaT OT Ma3lapHUTE, KaKTo U PUCK OT 3aBUCMMOCTTa OT
AEWHOCTTA Ha AbILUEPHUTE APYKeCTBa

B3avmooTHoWeHnATa cbe CBbP3aHK Nuua MoraT Aa NPoUsTMYaT OT AOroBOpW 3a BPEMEHHA
t1HaHCOBa NMOMOLL Ha ApYXecTBaTta B rpynaTa 1 no fnoBog CAernku CBbp3aHu ¢ obuvanHaTa
TbpProecka gelHocCT.

PUCKBT OT BL3MOXHO OCLIIECTBSBAHE Ha CAEMNKM Mexay ApyXecTsata B rpynata npu
yCcnoBus, KOWTO ce pa3nu4aBaT OT nasapHuTe, Ce W3pasfsa B MoemMaHe Ha pucK 3a
MOCTUraHe Ha H1CKa [OXOAHOCT OT MPEAOCTABEHO BLTPELUHO-TPYNOBO duHaHcupare. Opyr
PUCK, KOWTO MOXe fia GbAe NOeT € NpU OCLLUECTBABAHETO Ha BbTPELUHO-TPYNOBU ThProBCKM
CAernku, Aa He BbAaT peanuanpaHy AOCTaTLYHO NPUXOAM, @ OT Tam U aobpa nevan6a 3a
CbOTBETHATa KOMMAHUS.

PuckoBe, cBbp3aHu C AEHHOCTTA Ha APYXECTBOTO

- puitHxayc MponbpTnc” Al € aKLUMOHEPHO APYKECTBO U €BEeHTyarnHoTo BroLlaBaHe Ha
HEroBUTE ONepaTMBHN Pe3ynTaTh, (PUHAHCOBO CbCTOAHWE U NEPCNEKTUBU 3a PA3BUTUE MOXKE
Aa nMa HeraTuBeH ehekT BbpXy py3ynTaTWTE OT AeWHOCTTa U (OUHAHCOBOTO CLCTOSHUE Ha
OpYXKeCTBOTO.

OCHOBHUAT pUCK, CBBbP3aH C AeHOCTTa Ha [IpyXecTBOTO & Aa He ycnee na peanuaupa
caenku, KOMTo Aa hopmMupaT NONOXUTENEH Pe3ynTaT oT AelHOCTTA.

PuckoBe, CBBP3aHMU ChC CTpaTeruaTa 3a pasBUTHUE Ha APYXEeCTBOTO

Bbvaewure neyanbu U UKOHOMWYECKA CTOMHOCT Ha ,fpuiHxayc MponbpTuc’ Al
3aBUCAT OT CTpaTtervsTa, uibpaHa OT MEHMAXBLPCKUS eKun Ha koMmnaHuaTa. M3bopuT Ha
HenoaxoAsAlWa crpaTervs Moxe [fa AoBefe A0 3HaYMTEeNnHM 3arybu, 3a TOBa € HYXHO
BHUMaTENHO aHanuampaHe Ha nasapa.

Puckoge, cB:p3aHu ¢ yNpaBneHMeTo Ha ApYXecTBOTO

PuckoBeTe, CBbp3aHu ¢ ynpaeneHUeTo Ha APYKECTBOTO Ca CNegHuUTe:

¢ B3€MaHe Ha rpelUHW pelieHNs 3a TeKYLOTO YrpasneHne Ha AeiHOCTTa | a OT Tam U
BriolWaBaHe Ha NWUKBWOHOCTTA Ha hMpMaTa, KakTo OT BUCLLMA MEHWAXBLPCKA ChCTaB
Taka 1 onepaTUBHUTE CNyxutenu Ha KomnaHusta:

¢ HEBBL3MOXHOCTTa Ha MEHUWOXMBHTA Aa CKNoYM M3rogHW OOroBOpU 3a ynpaeneHue Ha
HEABWXUMW MMOTH,
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¢ HanyckaHe Ha KNiuYOoBM CMYXUTENU W HEBB3MOXHOCT Aa CE Ha3HauW MepcoHan ¢
HYXXHUTE KadecTBa:

¢ PWCK OT MPEKOMEPHO HapacTBaHe Ha pasxoguTe 3a ynpaBneHWe M agMUHUCTPaLVS,
BOAeL [0 HamansBaHe Ha obliaTta peHTabunHOCT Ha KOMNaHUSTa.

PuckoBe, cBbp3aHK ¢ NPUBNUYAHETO U 3aABPKAHETO HA KBanuduumupaHu kagpm

BusHecwT Ha [puitkxayc Mponbptuc” ALl € 3aBUCUM B 3HAYUTENHA CTENEH OT npuHoca
Ha YneHoeeTe Ha CwuBeTa Ha gmpektopute. KbM MOMeHTa B [IpyXecTBOTO e HasHayasaH
onepatueeH nepcoHan-2-ma 4oBeka. YCnexbT Ha KOMNaHUATA WE € OTHOCUM M KbM
CNocoBHOCTTa i1 Aa 3a/ibpXa 1 MOTMEMPA Te3W NuLa. HeBB3MOXHOCTTA Ha ApyxecTtBOTO Aa
MOAA®PXKE AOCTATLYHO NOAMEH, ONWTEH U KBANUMMLUMPaH NEPCoHan 3a MeHUMKLPCKH,
ONEPaTUBHIA U TEXHNYECKN NO3ULMK MOXE Aa MMa HeBnaronpusTeH edekT BbpXy AeHOCTTA
Ha [lpy)ecTBOTO, OMepaTUBHUTE My PesynTaTi, KakTo W (hUHAHCOBOTO MYy CBbCTOSHUE.
PaspactBaHeTo Ha pAeiiHocTTa Ha [IpyecTBOTO Lie foBege A0 HeobXoauMocTTa of
Ha3Ha4aBaHETO Ha AOMBLIHUTENEH, KBANUMULMPaH NepcoHan.

Puck oT 3aTpyaHeHWe unM HEBBLIMOXHOCT 3a OCUrypsiBaHe Ha HeoBxoauMMOTO 3a
OChlieCTBsIBaHE Ha IEHHOCTTA Ha APYXECTBOTO (hUHaHCUpaHe.

ColiecTByBa pucK OT 3aTPyAHEHWE WM HEBL3MOXHOCT Apyxectsoto na ocurypu
HeobxoanMuTe LOMLMAHUTENHW CPeAcTBa 3a OCLLLECTBABAHE Ha AeiHocTTa cu. Takosa
3aTpyAHeHvie By BBL3NPENATCTBANO AeHOCTTa W Pa3BUTUETO Ha ApyxecTBOTO, @ OT Tam K
BB3MOXHOCTTa My [Aa U3NbAHABA aHraxumeHtute cu. ,MpuitHxayc Mponbptuc' Al e
HanNpPaBui N3YNCNEHNA 33 HEOOXOANMMOTO (hMHAHCUPAHE 3@ OCLLUECTBABAHE HA AEHOCTTA
CW 1 €BEHTYanHo 3aTpyAHeH1e nnu nunca Ha duHaHcupare We npuHyan [pexecTsoTo aAa
Onepupa A0 pasMepeT Ha HANM4YHWTE Pecypcu, KoeTo e pednekTupa BbPXy CnocobHoCTTa
MY Aa reHepupa AONbAHUTENHN BXOAALLM NaPUYHK NOTOLM.

PUCK OT HEBB3MOXKHOCT WA 3aTpyAHEeHUe 3a IPYKECTBOTO Aa cbbupa BaemaHuaTta cu.

ChlUHOCTTa Ha TO3M PUCK Ce U3pa3siBa B 3aTPYAHEHWE UM HEBB3MOXHOCT ApyxecTBoTO pa
CbOMpa B3eMaHWATa CU MO CKIHOYeHU [OrosBopu. 3a ga ce MWUHAMMW3MPA TO3W PUCK, BBLB
BCUHKA CKION4BaHN AOTOBOPW 3a HaeM U ynpasneHne oT [Ipy)ecTBOTO ce MMNNeMeHTUpaT
YCNoBUA 3a Ha4nCneHWe Ha HakasaTeslHw NUXBU W/unw npepoctaBsHe Ha obeslleTeHue.
Taka ,[puiHxayc [MponwbpTuc' ALl obeanevapa €BEeHTyanHu cuHaHcoBU npobnemu
NPOM3TU4ALLM OT TaKuBa 3aTpyAHEHNEA NN HEBBL3MOXHOCT Aa ckbupa B3eMaHuATa cu.

PUCK OT cKniouBaHe Ha 3HAMMTENHW [JOTOBOPM M3BLH OBMYaNHaTa OEWHOCT Ha
OdpyxecTBOTO.

KbM MOMeHTa HAMa CblecTBEHM AOroBOpu, CKNIOYEeHN U3BBLH obu4yarHaTa AelHoCT u
KOWTO MoraT fa [oBeAaT A0 3afb/DKEHUA WNU MPaBa PasnUYHM OT TE3W BBL3HUKBALM B
obuyaiHaTa My LEWHOCT, KaKTo U [4OroBOPW BIMSIELUN Ha CnOCOBHOCTTa Ha OpyxecTtBoTO na
U3NBLINHABA 3a4b/MKEHUATA CN NO CKI0YeHaTa 0bnuraumoHHa eMUCHS.

®urHaHCOB pUCK

®UHAHCOBMA pPUCK 3aBUCM OT Aena Ha gblra B LENMA KanuTan Ha vpmaTa.
AKkunoHepuTe HocAT oBLUMst BUM3HEC PUCK 32 BCUYKM aKTUBM Ha hupmaTa u gonbNHUTENEH
PUCK OT M3NON3BaHETO Ha 3aemMKn Npu opmMUpaHe Ha HeitHnA kanutan. To3w AonbAHUTenNeH
p1CK, HapeyeH uHaHCOB, € nopoaeH OoT OBCTOSTENCTBOTO, Y€ Pa3xoauTe Ha dbwmpmara 3a
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nnawjaHe Ha NUXBUTE W NoraleHnsiTa No HelHUA AbNr ca ukcrpaHn. KonkoTo no- BUcCokK e
AGNTLT Ha AbMra, TONKOBa MO-fonfiMa € BEPOATHOCTTA Aa Bb3HWKHAT 3aTpyaHEeHWs npw
obnyxBaHe Ha gbnra.

Tasw gonbnHuTenHa UHAHCOBA HECUTYPHOCT AONbNBA BU3HEC pucka. KoraTo 4acT ot
CpeAcTBaTa, C KoUTO hupmaTa uHaHcupa AeHocTTa cu, ca nog dopmarta Ha 3aeMu Unu
ABITOBM LEHHW KHWXa, TO NnawaHvsTa 3a Teau cpeacTBa NpedcTaBnsBat UKCMPaHo
3agbrmKeHue.

MNpremnueata unu “HopmanHaTta’ cTeneH Ha (PUHAHCOBUS PUCK 3aBUCM OT GUIHEC
pucka. Ako 3a (pupmara cbliecTByBa manbk GU3HEC puUCK, TO MOXe [a Ce o4Yakea, ye
nHBECTUTOPUTE Brxa Bunu curnacHK Aa noemar No—ronsm UHaHCOoB puck u obpaTHo.

BanyreH puck

ApyXecTBOTO OCLLIECTBABA CBOUTE CAENKA OCHOBHO HAa BLTPELUHUS nasap.
OcHosHUTE AOCTaBKM U NpoaaxBUTe Ha YCNyrv Ce OCbLIECTBSBAT B NeBa. [pyxecTBoTo He
€ WU3NOXEHO Ha 3Ha4MTENEeH BanyTeH PUCK, 3aLl0TO NOYTWU BCUYW HErOBM ONepaLmmn U CAenku
ca AeHOMUHMpaHu B Obnrapcku neea v espo, a NOCNeaHoTo € ¢ huKCUpaH KypC crnpsmo
nesa no 3akoH.

INuksupeH puck

NINKBUAHUAT PUCK € CBBbp3aH C Bb3MOXHOCTTA .punHxayc Mponwptuc' Al ga He
noracu B [AOrOBOPEHUA pasmep W/WNU B CPOK CBOM 3aAbIDKEHWS, KOrato Te cTaHaT
nanckyemn. Hanuumeto Ha pobpu  uHaHCOBKM nokasaTenu 3a peHTabunHoct w
Kanutanusauws Ha AafeHO ApYXeCTBOTO He ca rapaHT 3a 6esnpobnemHo nocpelyaHe Ha
TeKywuTe nnawjaHvs. JIMKBMaeH puck Moxe Aa Bb3HWKHE W Npu 3abaseHn nnawaHus or
KITUEHTHN.

. puitHxayc MponbpTuc” ALl npoBexaa KoHCepBaTWBHA NONUTMKA NO ynpaeneHne Ha
TINKBWAHOCTTA, 4pe3 KOSATO MOCTOAHHO NOAABPXKA ONTUMANEeH NUKBUAEH 3anac OT NapuyHu
CpeAcTea U uma pobpa CnocobGHOCT Ha MHaHCHMpaHe Ha cTomaHckaka cv AelHOGT. Mpw
HeoBxo4umocT [1pyeCcTBOTO MOXE 4a NON3Ba NPUBIEYEHU 3aEMHM cpeacrTea.

OpyxecTBoTO OCbLiecTBABa HabnogeHwe u KOHTPON BBPXY (DaKTUYECKUTE NapudHK
noToun no nepvoau v NOAAEPXa PaBHOBECUE MEXAY MaTypUTETHUTE rPaHULUVM Ha aKTUBUTE
M NacuBnTe Ha OPYXECTEOTO.

WHnaumoHeH puck

WNHDNaUmMoHHUST pUck Ce CBbp3Ba C BEPOSITHOCTTA WHGNAUMATa Aa NOBMUSE Ha peanHaTa
Bb3BPBLLUAEMOCT HA MHBECTULMUTE.

OcHoBHUTE pU1CKOBE, CBBbP3aHN C NpOrHo3aTa 3a MHMNAUNATA, Ce OTHACAT A0 AMHAMMKATA
Ha MEXAyHapoAHUTE LeHW M [0 Temna Ha WKOHOMWYECKM pacTex B Bbhrapus.
MexayHapogHUTe LEHW Ha CYpOBMHWTE MOraT [a HapacHAaT MO-3HAYUTENHO B pesynrar oT
NOMWUTUYECKWUTE KPU3W UMW HapacTBaHe Ha TbpceHeTo. OrpaHNYeHOTO NpeanaraHe Ha Hakow
CENCKOCTONAHCKN CTOKM U OCOBEHO Ha 3bpHEHWTE KyNTypu B MEXAYHApPOAEH MnaH BbB
BpB3ka C HebnaronpusTHN KIMMaTUYHU SBNEHWS, AOMBITHATENHO MOXE Aa NPean3BuKa no-
BICOKa MH(NaunsA B cTpaHaTa. C Bb3CTAHOBABAHETO Ha BLTPELLHOTO ThPCEHE Ce O4aKBaT
NO-BUCOKN OTHOCUTENIHW NOTPEBUTENCKM LIEHWN Ha YCMYrUTE B CPaBHEHUE C XPaHUTENHUTE W
HexpaHutenHute crtokn. Cnoped nporHosata Ha MuHUCTEPCTBO Ha huHaHcouTe 3a
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MaKpomkoHoOMU4eckuTe nokasatenu ao 2020 r. ce oyakBa TeMnbT Ha HapacTBaHe Ha
VKOHOMMKaTa nocTeneHHo fa ce 3abaBu M NPOrHO3HUST CPEAHUAT pacTex 3a nepuopa
2017-2020 r. na Bb3nese Ha 2.0%.

WHdnaumnaTa moxe na nosnusie Bbpxy pasmepa Ha pasxoguTte Ha [IpyecTBOTO, Tl KaTo
4acT OT NacvBWTE Ha APYXKeCTBOTO Ca NWUXBEHU. TAXHOTO obcnyxBaHe e CBbP3aHO C
TEKYLUATE NNXBEHW HWBA, KOWTO OTPa3sBaT W HUBaTa Ha WHGnauwa B cTpaHaTta. 3aTosa
MOAABPXKAHETO Ha HWUCKM WHMNAUMOHHW HMBA B CTpaHaTa Ce pasrnexaa KaTo 3Hauum
thakTop 3a gerHocTTa Ha ,MpuitHxayc MponbpTuc” AL.

KM HacTOALWMAT MOMEHT U KaTO LAMO MEXaHU3MbBT Ha BanyTeH 6opf ocurypsisa rapaHuum,
Y€ WH(NauwsaTa B CTpaHaTa Lie ocTaHe nog KOHTPON ¥ HAMa Oda uma HebnaronpusTHO
BIINAHME BLPXY MKOHOMUKaTa Ha CTpaHaTa, u B YaCTHOCT BbpXY AeWHOCTTa Ha ApyxecTBoTO,
@ OT TaMm U1 BbPXy Bb3IMOXHOCTTA My Aa obcnyxea obnuraumoHHaTa emucvsi. Hsma
MHAVKaUWM 3a CblUeCcTBeHn nykToauum B HUBOTO Ha MHNALMA Npe3 nepvoaa obxealyall
CpoKa Ha oBnurauuoHHUs 3aem.

MEXAHU3MUW 3A YMPABNEHUE U MUHUMU3UPAHE HA PUCKA

MasapeH Asn, ueHoBa NOMWTUKA, M3BLPLUBAHE Ha MapKETUHIOBA MpOy4YBaHWA W
EnemeHTute, ouepTaBaliM pamkaTa Ha ynpaBneHue Ha OTAENHUTE PUCKOBE, ca NpPSKO
CBBP3AHN C KOHKPETHW Mpoueaypu 3a CBOEBPEMEHHO NpefoTBpaTABaHe U peluasBaHe Ha
€BEHTyarnHn saTpyaHeHus B aeiiHoctTa Ha ,Mpuitixayc Mponsptuc” AL

Te BknkoyBaT TEKYLY aHanns B cnegHuTe HanpaeneHus:

¢ W3cnegBaHWA Ha pasBUTUETO Ha nasapa;

¢ UANoCTHa nonuTika no ynpaBneHWETO Ha akTUBMTE W MACMBUTE Ha APYKECTBOTO C
LEN onTUMUIMpaHe Ha CTPYKTypaTta, Ka4ecTBOTO U Bb3BPBLLUAEMOCTTA HA aKTUBUTE
Ha 4PYXEeCTBOTO;

¢ ONTUMU3UPaHe CTpyKTypaTa Ha npuenevyeHUTe cpegcrea c ornea ocurypsisaHe Ha
TMKBUOHOCT W HamansBaHe Ha PuHaHCoBUTE pa3xoan Ha pyXecTBoTO;

¢ edeKTUBHO ynpaBneHne Ha NapuiHUTe NoToLu:
¢ ONTVMUSMPAHE Ha Pa3xOAWTE 3a yNpaBeHUe 1 3@ BLHLLHU YCrIyr:

HacTeneaHeto Ha HenpegeuaeHn cb6UTMA, HeMpaBuNHATa OUeHKa Ha HacTosAWwmnTe
TEHAEHUMN, KakTO U MHOXECTBO APYrM MUKPO- ¥ MaKpOWKOHOMWUYECKU thakTopy, MoraT Aa
MOBNWAAT Ha NpeleHKaTa Ha MeHWAXbPCKNS €KUM Ha APYXeCTBOTO. EANHCTBEHUAT HauMH 3a
MPEO0A0NABAHETO Ha TO3W puck € paBorata ¢ NPOECHOHANMUCTI C MHOFOrOAWLLEH ONUT,
KaKTO 1 NOAAbPXKaHe Ha MaKCUMAnNHO NbfHa W akTyanHa WHbOPMaUMOHHa 6a3a 3a
Pa3BUTUETO U TEHAGHLMUTE Ha Nasapa Ha ynpasrneHne Ha HeaBMKIMU UMOTH.

YMPABNEHUE HA PUCKA

ObuloTo ynpaeneHne Ha pucka e hoKyCMpaHo BbpXY NPorHo3npaHe Ha pesynTtaTute OT
onpefeneHn obnacty Ha nasapa Ha HEeOBVKUMU UMOTU 3a NOCTUraHe Ha MUHUMU3apeHe Ha
MOTEHUManHWTe oTpuuaTtenHn edekTn, kouto 6Guxa Mornu fa ce OTpassaT BbpXY
(PUHaHCOBMTE pesynTaTM. M3BbplUBA Ce MOCTOSHHO HabnoaeHue W aHanuavpaHe Ha
NasapHuTe LeHu Ha HaemuTe Ha OUC NOMEWEeHMs, 3a fa Ce MUHUMU3MPA pucka OT
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CKMOYBAHETO Ha NOTeHLManHO HEM3ro4HN JOroBopM 3a HaeM. CbLyo Taka aHananuampaHeTo
Ha nasapa Ha HeABWMXVMM UMOTW faBa MHAMKAUMS KOra e Han-NoaXoasUMAT MOMEHT 3a
ApyxecTeoTo fa M3BbPLIBA UHBECTULMS.

IV. UHOOPMALIMA 3A CKINKOYEHWU MONEMMU COENKKU MEXOY
CBBP3AHU NULIA NPE3 TPETOTO TPUMECEYUE HA 2019 r.

MNpes otyeTHus nepwog ,I7 puitxayc MponbpTuc” ALl HAMA CKMKYEHU ronemu CAenkn mexay
CBbP3aHU Nnuua.

29.10.2019 r. WUBa lapBaHcka-CodhusiHcka,
WanbnHuTenex gupextop
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Oxromepu 2019, Codusn



MEXIUHEH WHAWBUAYAJIEH ®UHAHCOB OTYET
HA , TPUHHXAYC ITPOITBPTUC AT,
K'bM 30 centemspu 2019 TOAUHA

OTYET 3A IEYAJIBATA U 3AT'YBATA U IPYTHS BCEOBXBATEH J1OXO0JL
kbM 30 centemBpu 2019

A 30.09. 2019 30.09. 2018
BGN'000 BGN'000
IIpuxoan OT 10roBOpH ¢ KJIMEHTH 4 2 691 4452
Pazxonu 3a matepuanu 5 22) (33)
Pazxonu 3a BbHUIHK yenyru 6 (2933) (5072)
Pa3xoau 3a nepcoHan 7 (120) (35)
Pa3xonu 3a amoprusaimu (80) (133)
Hpyru pazxonu (89) -
IMeuanba or omepaTHBHA KeiiHOCT (553) (821)
DHUHAHCOBH NPHXOIU 8 327 249
MHHAHCOBH pa3xoau 8 (534) (417)
Ileuanba/ (3aryda) npeam 1anbuu
BBPXY nevyanbarta (760) (989)
Pasxopn 3a nanbum - -
Herna neyanba/ (3ary6a) 3a nepuona (760) (989)
JApyr BceoOXBaTeH 10X0]1 32 NePHOAA
06 BceoGXBaTeH A0X01 (760) (989)
3aryba Ha akuus (0,27) (0,35)

Ipunosncenuama na cmpanuyu om 5 00 27 ca Hepazdeina uacnm om HUHAHCOBUR omyem.

Hsnvanumenen oupexmop:
Hea I'apeancka-Codunncka

Cvcmasumen: 7

J
Cueacana Ienesd |

Hama: 11/10/2019 ..



MEXKIUHEH WHAWUBUAYAJIEH ®UHAHCOB OTYET
HA ,TPHHHXAYC MMPOIIBPTHC”AJ]
KbM 30 cenremspu 2019 TOJJUHA

OTYET 3A ®PHHAHCOBOTO CHCTOSSHUE

kbMm 30 centemBpu 2019 roguna

AKTHUBHU

HeTexkymm aktuen

MalnHi | ChbOpaKeHHs H Pa3xoau 3a npunodbupaxe Ha IMA
Hemarepuanuu aktusu

WHBECTHLMK B IbIIEPHU NpeNpHATHSA

Texkywmn akTun

THProBekM M Apyru B3eMaHMs
DHHAHCOBH AKTHBH

[TapruHK cpescTBa ¥ eKBUBAJICHTH

OBUIO AKTHBH

COBCTBEH KAIIUTAJI U MACUBHU
CobcTBeH KanuTag

OcHoBeH KanuTan

HegHecen kanuran

Pezepsu

Hepasnpenenena neuanta/(3ary6a)
Texyu, ¢puHaHCOB pe3ynTar

O061o0 codcTBEH KANUTA

HeTekywn nacugn
3aabKeHus o o0JIMrallMOHHH 3aeMu

Texywn nacueu

TbproBeku U ApYrH 3a1bKeHUs
3aabiKeHus 1o 00JUrallMOHHH 3aeMHU

O61mo nacusn
OBLLO COBCTBEH KAITUTAJI U TACUBH

Beneams 30.09. 2019 31.12. 2018
BGN'000 BGN'000

2 3 80
. 5 511
10 4 895 4787
4 905 5378

1 1061 903
12 1172 1 572
= 42 150
2275 2625

7180 8 003

2850 2850

(1420) (1 420)

3 3

(2316) (2 267)

(760) (49)

14 (1 643) (883)
15 6 300 6 300
6300 6 300

16 2411 2 549
15 112 37
2523 2 586

8 823 3 886

7180 8 003

Hpunoswenuama na cmpanuyu om 5 00 27 ca nepazoenna yacm om hunancosua omuem.

Hsnvanumenen oupexmop:
Hea Iapeancrka-Coghuancka

Cwvcmasumen: e
i "
Crencana I'enesa |

;\—’ /(/* Hama: 11/10/2019 2



MEXAUHEH WHAWBUIYAJIEH ®UHAHCOB OTYET
HA ,TPHHHXAYC ITPOIIBPTUC AT,
KbM 30 cenremspu 2019 TOAUHA

OTHYET 3A NAPUYHUTE NOTOLIMU
Kum 30 centemspu 2019 roanna

IMapuynn cpeacrea Ha 1 siHyapu

ITapiyuHn noTouH OT OnepaTHBHA JeiiHoCT
[TocTbNNEHHS OT KIIMEHTH

[lnamanus Ha mocTaBuMuLM

IInawanns Ha nepcoHana H 3a COUMANTHOTO OCHTYPSBaHE
Hpyru nocrernedns/(nnamannsa), HETHO

HeTHH napuyHH noToun (M3M0A3BaHH B)/0T onepaTHBHA AeliHOCT

[Tapu4HH NOTOUH OT HHBECTHIHOHHA AeiiHOCT
[Tapuynn noroun ¢ JIMA

[ToyueHn TMXBH MO NPeoCTaBeHH 3aeMH
[Tokynka Ha MHBECTHIIHH

HerHn NapHYHH NOTOLUH H3NOJI3BAHH B HHBECTHLUHOHHA J1elHOCT

[Tapuunu noTouu ot punHancoBa aeiiHocT

[MocTbnnenus ot EMHUTHPAHE HA LECHHW KHHXKA

[MocTbnneHus OT 3aeMu

[Inawanusg no 3aemu

IlocThniieHna OT THXBU NO 33eMU M JTH3HHIOBH J10I0BOPH
[1nalanus Ha JTMXBH N0 3a€MH H JTH3HHIOBH J10TOBOPH
Hpyru nocrbnienus

HeTuu napuyunn notouu or puHaHcoBa AeiiHOCT

HeTHo yseanuenne/(HamaieHie) HA NAPHYHHTE CPEACTBA
Edekt ot ovakBaHn KpeaAWTHN 3aryOH
[Mapuunu cpeaersa Ha 30 centemepu

Hpu.fmafce;mﬂmr.' Ha CMpanuyi 0”/1

¥

Hinvanumenen oupexmop:
Hea apsancka-Counncka

Cocmagumen: paw
Cuexcana I'enesa ~
Hama: 1171072019 2

30.09.2019 30.09.2018
BGN'000 BGN'000
150 55
3803 5992
(5326) (6 493)
(93) (29)

(13) 116

(1 629) (414)

2 -

9 o

- 515

4538 1048

(2 872) (857)
(149) (152)

2 -

1519 554
(108) 140

42 195

gi;a_-g? ¢ghepa30e.-ma udcm om QuUHaKHCcosUn omuem.
A ) aPmN



MEXJIWHEH MHAWUBUAYAJIEH ®UHAHCOB OTHET
HA ,,TPHHHXAYC I[TPOITBPTUC”A ]
KBbM 30 centempu 2019 TOAMHA

OTYET 3A MIPOMEHHWTE B COGCTBEHUSA KATTUTA.I
Ksm 30 centemspn 2019

OcHoBeH Hepasnpenenenu Texyw O0bwo
akunoHepeH  Pesepeu nevanon/ (puHaHCOB coOcTBeH
KanuTan (zaryom) pe3ynrar Kanuran
XU, Je. XUl 6. Xia. 6. X, 6. Xua. N8,
Ha I fuyapu 2018 r. 835 3 61 2277 (1378)
Edexrt ot npunaravero na MCPO 9 - - 51) - (51)
Ha 1 finyapn 2018 npensuncieH 835 3 10 (2277) (1429)
BHecen kanutan 15 - - - 15
Emucusa Ha coGcTBEH KanuTail 2000 - - - 2000
HepHeceH kanuTan (1420) - - - (1420)
Tekyw uHancoB pesynrar - - - (49) (49)
06110 BeeoGXBaTEH 0X0 - - > (49) (49)
Ha 31 nexemBpu 2018 r. 1430 3 10 (2 326) (883)
Pasnpenenexue Ha (prHaHCOBUA pe3yirar - - - - -
Tekyut puHaHCOB pesyarar - - - (760) (760)
O610 BceoOXBATEH A0X0] - - - (760) (760)
Ha 30 cenremepn 2019 r. 1430 3 10 (3 086) (1 643)

Vi
prm,menmzma Ha cmpaniuy om 50027 ca H(_’p{B()Eﬂﬂﬂ uacm om ([muaucosuﬂ ont4yent.

Hinvanumesen oupekmop:

Hea Iapeancka-Cohunncka

Cvcmagumen: o

Crencana I'enesa |

Hama: 11/10/2019 .



MEXIWHEH MHAUBHAYAJEH ®UHAHCOB OTYET
HA ,,TPHUHXAYC IMPONIBPTUC AL
KbM 30 centempn 2019 TOJUHA

1. HH®OPMALIUA 3A IPYKECTBOTO

“I'puiinxayc INponbpruc™ AJl e THProecko ApyKecTBO, perucTpupano B buarapus n che cepanuule ¥ anpec Ha
ynpasnenne: Copus, n.k. 1592, 6ya. “Xpuerodop Konyms™ Ne 43. Craebnara PErucTpallia Ha APYIKECTBOTO € OT
2009 r., rp. Bapua, EMK 200923185,

1.1.CoBcrBenocT 1 ynpasaenune

Peructpupanuar kanutan Ha apykecTsoto e 2 850 xun. eea, pasnpenenen B 2 850 x.6pos (NOMMEHHHU) akUMH ¢
HOMMHaJHa cToiHoCT 1 JIB.
CobcTBeRMK Ha AKLIMOHEPHHUS KAlMTal Ha APYKECTBOTO € ;
1. Kamanus Tpeiiaunr JITJ] - JIpyskecTBo yupeaeHo H BATHAHO ChLIECTRYBALUO CHIVIACHO 3aKOHWUTE Ha
Kunsp, ¢ per. I 122876 — 81%
2. MNaywp Jlomxucruke EAJL— JpyKecTBO yuepeaeHo 1 BIMCAHO B ATEHIHS Mo BIIMCBAHUATS, TbProBeKH
peructbp ¢ EMK 175227641 — 19%

AlpyskecTBOTO € ¢ eAHOCTeNEHHa CHCTEMa Ha yripaBieHue - CHBETBT Ha JMPEKTOPHTE, KOHTO Ce ChCTOM OT TpHMa
unena B cuera: Mea Xpuerosa Iapeancka - Codusmeka, Inamen Ilee Ilates u Hukonaii Atamacop Haues.
JpyKeCTBOTO ce NMpe/ICTABNsBA M YNPAB/ABA OT H3MBJIHUTEIHHS Ampektop Mea Xpuctosa INapsatcka-Codusincka,

Obnuraunure, uananenu ot JIpykecTBOTO ¢a PerHCTPHPAHH 3a ThProBHA Ha buarapeka donaosa Gopcea.

1.2. Pesiome Ha jeiinoctra

[lpenmersT Ha 1eHHOCT Ha APYKECTBOTO OT M. 10HK 2019 T. ce HACOUM KbM MPEOCTABSHE HA KOMILIEKCHH
OH3HEC yeuyry Ha MaNKK W CPeIHM NPEANPUATHS M KOPTIOPATHBHH KJIMEHTH, KaTo 3anouHa CKIIOUBAHETO Ha
JIOTOBOPH 3a MPE/iaraHe Ha CISAHHTE BUAOBE YCOyru:

v DBu3Hec KOHCYNTauMW, B T.4.. KOHCYNTALMM 1O (MHAHCHPAHE HA KOMNAHMH, KAKTO M 10C/E1BALLO
obcnyKBaHe Ha 3aeMu;

v OU3NUECKO apXHBUpAHE;

V' JlenoBoanm yesyru;

v’ AZIMMHHCTpPHpaHe Ha NepcoHa 1 06padoTKaTa Ha paGOTHHTE 3aNNaTH:

Oryernara W QyHKUHOHANHATA BanyTa Ha ApYKecTBOTO € e (BGN). Hactosumsr Mesxaunen HHAMBHAYANEH
(uHancoB oTyer e u3nazeH Ha 11.10.2019 r.

2, OCHOBHH NOJIOKEHUS OT CYETOBO/JIHATA MOJIATUKA HA APYKECTBOTO

2.1.ba3a 3a n3roreane Ha PHHAHCOBHS OTHET

MEIMHNAT HHANBHIYATHUAT GuHaHCOB oTuer Ha “Tpuitnxayc Ilpormbpric” AJ[ € ChCTaBEH B CHOTBETCTBHE C
BCHUKH MewayHapoisu craupapti 3a dunancoso otunrane (MC®Q), KOHTO ce ChCTOST OT: CTAaHOAPTH 3a
(pHMHAHCOBO OTUUTAHE M OT ThiKyBaHWA Ha KomuTera 3a paszachenus Ha MCOO (KPMC®O), onobpenu ot Cheerta
no MexayHapoauu cuetosonny cranaaptn (CMCC), 1 MexayHapoaHHTe CHeTOBOIHH CTAHAAPTH H ThIKYBAHHATA
Ha [llocTosinums komurer 3a pasacussase (I1KP), onoGpenu or Komurtera no MesxkayHapoanu cueToBoaHM
craiaapti (KMCC), kouto edexrusro ca B cuna or 1 auyapu 2018 r., H KouTo ca npuern ot Komucusrta na
Eeponeiickus cpios. MCDO, npuetu ot EC, e o6110npHeToTo HanMeHoBaHHE Ha pamKara ¢ 0BLLO Mpe/IHa3HAYEHHE-
CYETOBO/IHA Oa3a. eKBUBA/NEHTHA HAa paMKaTa, BbBEACHA C Ae(MHMLMATA ChraacHo § 1. T. 8 oT JoMbiHUTe HUTE
pasnopenbu Ha 3aKoHa 3a CYETOBOACTBOTO MOJ HANMEHOBAHHETO ,,MEXIYHAPOAHHN CHETOBOIHMH cranpapti” (MCC).
3a Tekywara (JMHaHCOBA IOAHHA APYHKECTBOTO € NPUENIO BCHYKH HOBH M/WJTH PEBU3MPAHH CTAHAAPTH W THIIKYBAHHS,
usnanenn or Coeera no MexayHaponHu cyetosoanu ctanaapti (CMCC) u pecn. ot KomuTeTa 3a passcHeHHs Ha
MC®O, kouto ca GunM YMECTHH 3a Heropara JeiHoCT.

PHKOBO/ICTBOTO HOCH OTIOBOPHOCT 32 CLCTABSHETO M AOCTOBEPHOTO TPEACTABAHE Ha uHpOPMALIMATA B HACTOALLMA

buHaHCcoB OTUET.



M E')KH,HHFH WHANBUAYAJEH ®PUHAHCOB OTUYET
HA ,PHHHXAYC MPOITBPTUC” AL
K'bM 30 centemspu 2019 T'OJIMHA

JIpy’KecTBOTO cheTaBs W KOHCONMAMPaH (MHAHCOB OTYET B CHOTBCTCTBHE C Mexnynapoasnre crannapti 3a
unancoBo oruntane (MCDO), paspaborenn u nyQmukysann o1 CeBeTa N0 MEKAYHAPOIHH CHETOBOAHH cTaHaapTH
(CMCC) n npuern or Esponetickna cwioz (EC).

2.2. llpoMeHu B CYETOBOAHATA MOJHTHKA

2.2.1. HoBH cTangap T, H3MEHEHAN H PA3SICHEHHA KbM MC®O, kouto ca B1e3n 8 cuaa ot 1 suyapu 2018 r.

JpyKecTBOTO mpwiara chneiHuTe HOBH CTaHNapTH, M3MEHEHWA M pasacHeHus KbM MCDO, paspaborenn u
nyOnuKyBaHu oT ChBeTa N0 MEXAYHAPOIHH CUETOBOMHH CTaHAAPTH. KOUTO WMaT eeKT BLPXY (DMHAHCOBMS OTYeT
Ha JlpyKecTBOTO M Ca 3a0bIKHTENHN 33 NPHIATAHE OT FOANILHNS nepuon, 3anovsai Ha | sHyapu 2018 r.:

MC®O 9 ,,Punancosn unCcTpYMeHTH” B CHAA OT | sinyapu 2018 r., npuer or EC

MC®O 9 , DunancoBu UHcTpymeHTH™ 3amens MCC 39 _duHaHcoBN MHCTPYMEHTH: MPH3HABAHE M OlleHsBaHe .
HoBusT cranaapt BLBeKa 3HAUMTENHM NPOMEHH B KIaCH(HMKALMATA U OLICHABAHETO HA (DMHAHCOBH AKTHBHM M HOB
MOJIeJ Ha O4aKBaHaTa KpeanTHa 3aryba 3a oGesleHka Ha PUHAHCOBH AKTHBH.

[Ipn npunaranero Ha MC®O 9 JlpyxecTBOTO € M3MON3BAIO NpeXoaHoTo obnekyeHue M e M30pano na He
NPENSHHCIABA NPEAXOAHM NepUHoaN. Pasnukmn, BB3HMKBALM OT npunaranetro Ha MCDO 9. pbe Bpb3Ka €
Kiacuukaims, olenaBaHe n oGe3leHKa ce NPH3HABAT B Hepaznpeaenenara neyanoa.

Knacuukaumara n ouensisanero Ha GMHAHCOBUTE aKTHBM Ha HpyskecTBOTO ca nperneaHn Ha 6a3aTa Ha HOBMTE
KPHTCPHH, KOUTO B3UMAT NOJ BHUMAHKE 0TOBOPEHHUTE NAPHYHK NOTOLM 33 AKTHBUTE M GH3HEC MOAENa. Mo KOWTO
TE & YNPaBAsIBaHH.

Onpesenst ce camo 1B€ OCHOBHH KATETOPHH OLCHKH - 110 AMOPTH3UPaHAa M M0 Crpare/UIuBa CTONHOCT.

C Bausane B cuna va MC®O 9 ot 01 suyapu 2018r. ce CJIMMUHHMPAT CHILECTBYBaLMTE Npean kareropuu 8 MCC 39:
I. MuBectrumn, avpkanu 10 nagex. 2. Kpeautd M psemanus, 3. OMHAHCOBH aKTHBM Ha pasnoJloKeHue 3a
npoaakoa v 4. MHHAHCORH aKTHBH ABPIKaHH 3a ThPryBaHe,

[lpunaraneto na MC®O 9 usima snaumum edekt BbpXy (huHaHcoBuTe oT4eTH Ha JlpyskectBoTo. Knacudukaumusta u
OLECHABAHETO HAa (PUHAHCOBMTE WHCTPYMEHTH He ce NPOMEHAT CLILECTBEHO B ycioBuaTa Ha MC®O 9, nopamu
Xapaktepa Ha JIefiHOCTTa Ha JlpyxecTBOTO M BUIOBETE hMHAHCOBH MHCTPYMEHTH, € KOWTO TO pa3nosara, Ha 6aza Ha
Ousnec Moziena Ha JIpysKeCTBOTO 3a yripaBieHHe Ha (PHHAHCOBHTE AKTHBH M XAPAKTEPUCTHKUTE HA IPOM3THYALILHTE
AOTOBOPHH NapHYHW NOTOUM, PBKOBOACTBOTO € NpHeNno aa Kinacuduumpa (GUHAHCOBHTE AKTHBM OCHOBHO B
KateropuaTa ,,(PUHAHCOBH AKTHRH, OLEHABAHH 11O AMOPTH3HPaHa CTOHHOCT™ W .. DUHAHCOBY aKTHUBH, OLIEHSBAHU MO
CMpaBe/iuBa CTOMHOCT npe3 nevanbara wim 3arybara™

Edekta ot npunarane na MC®O 9, noaxona u npexaacudukamunTe ca onosectenu e oscHurenno MPUIoKEHHE
~ITpoMeHH B cyeToBOIHATA NONIMTHKA™,

Hosust Monen na ouakpanara kpeanTHa 3ary6a 3ameHs mMojena Ha roHeceHaTa saryba 8 MCC 39, koeto o3Hauara,
He HAMA Jla € HYKHO Ja MMa cbh0uTHe, CBBP3aHO Cbe 3aryba npeau na ce npusHae oodeslenka. Ha 6asara ma
H3BbpLeHnuTe kbm 01 anyapu 2018r. msumcnenus obesuenkara Ha (QMHAHCOBHTE aKTHBM, KOSTO € OTpaseHa B
HACTOALLMA (PHHAHCOB OTYeT Ha Jlpy/KeCcTBOTO, HAMA CBLLUECTBEH epeKT KaKTO BBPXY CTOHHOCTTA Ha (MHAHCOBHTE
AKTHBH, TAKa W BLPXY HAaTpyNaHuTe nevanou/(3arybu) B HAYANOTO HA OTYETHMS NEPUOI.

Ilpomenn B pesyarat ua MCPO 9 - Knacupukauun
JpyxecTBOTO € EB3NpHENo cleanus noaxoa 3a knacuduxamus Ha (pHHAHCOBHTE aKTHBM NpH NpPEMHHABAHE OT
kareropuu Ha MCC 39 kbMm kareropuu na MCOO 9:

Kateropun no MCC 39 KaTteropnn no MC®O 9

Kpeautn u gzemanus DOUHAHCOBH AKTHBH, IBIATOBH WHCTPYMEHTH, OLEHSBAHH IO
aMOpPTH3HpaHa CTOIHOCT, B T.u.:

Hapuunu cpedemea

Tvpzoecku u opyeu esemanus, npedcmasiseauqu Gunancosu
AKMUEU

Kpedumu u saemu

Bzexanus no npedocmagenu denozumu

@HUHAHCOBH AKTHBH, IBLATOBH MHCTPYMEHTH. OUEHABAHK [10
aMOpPTH3HpaHa CToHHOCT

WHBecTHLIHM, ITbPKAHH 10 Nanex




MEKIAMHEH WHAWBUAYAJEH ®MHAHCOB OTYET
HA ., PUHHXAYC IMPOITBPTHC AL
KbM 30 centemspu 2019 FOJIMHA

(DHHAHCOBH AKTHBM. OLEHSBAHH 110 CRPABE/LTHBA CTOIHOCT
npes neyanbaTa unu 3arybara

DUHAHCOBH AKTHBH, OTYHTAHK N0 CNPABE /I HBA
CTOHHOCT B nenandu u saryGu

DUHAHCOBH AKTHBH, KaANHTAI0BH HHCTPYMEHTH, OLEHABAHHU N0

DHHAHCOBH aKTHBH Ha PA3NONOKeHHe 3a nponakoda i
CIIpaBe/LMBA CTOHHOCT npes neyandarta Wi 3arvdara

Cnen npexnacudukauuata OUHAHCOBUTE AKTHBH Ha Hpysectsoro kuM | suyapu 2018 r.. ca onoeectenu B

Tabnuuara no-omy.

i o1 npuasrane wa MCOO 9

Ouensriua Kateropus

Duminconn DiHEHCOEN Canno Pernacu- Ouakpann Canno
AKTHEH AKTHBN 31 aexesepn furannm KPpeauTHi I syapn
CLITTACHO CBEJTACHD 2007 r. wryln/ 2018 1,
MCC 39 MCD0O 9 MCC 39 Mpeouenka M@0 9
Texymn dunancoss arian
Kpeaura n ssemanns Kpenmn i pseManna  Amoprusnpana crofinoe
o1 KAHEHTH 1129 (51) 1078
Kanwranonu Hupsann 14 Copanemipa cToinocT
HHCTPYMEHTH TEPryBaHe npes neyandum 1 saryeu 1521 - - 1 521
Kopnopatuesn Hupacany sa Cripaseamisa croiinocr
o0ameauH _Thprysane npes mevantu u 3aryon 201 - - 201
1 851 - {51) 2 800

Ipomenn B pesyarar ua MC®O 9 - OGe3nenxn

3a oOucHKa M M3MepBaHe HAa O4AKBAHWTE KPEAMTHM 3aryOM Ha (¥HaHCOBHTE aKTHBH. pPHLKOBOACTBOTO Ha
Hpyxectroro e EL3IPHENIO CAEIHUTE NOJAXOAN:

- TbPTOBCKH W JIpyrH B3€MaHMA — OMPOCTeH 1oaxo/, 0a3upaH Ha ,,04aKBAH NPOLEHT HA HEW3NbIHEHME', upes
M3M0/I3BAHE HA MaTPULIA Ha TIPOBU3HUTE;

- IPEAOCTABCHH KPEAHTH W 3aeMH — O0LL (TPHETENeHeH) CTaHIapTH3HPaH NOAXOA, 5a3UPaH HAa METOAA ,,BEPOSTHOCT
OT HEM3MBIHCHHE™, KaTO Ha BCAKA OTYETHA /IaTa Clle/l NBPBOHAYAIHOTO NpH3HaBaHe JIpyKeCTBOTO OLECHABA KbM KO
eTan ce OTHACs (MHAHCOBHS AKTHB, KOWTO € NpeAMeT Ha NpoBepka 3a obesueHka. Franmbt OTIpe/IeNna ChOTBETHHTE
H3MCKBAaHHA 3a 00e31IeHKa.

Eran 1

Eran 2

Eran 3

Brnrousa dunaHcoBo crabuaunm
(hPMHAHCOBM AKTHBH, KOHTO Ce O4aKBa
Aa  Obaar oOCIY/KBAHH CBITIACHO
TEXHHTE JIOFOBOPHH YC/IOBHA H 3a
KOHTO HAMa NpPU3HALKM 3@ YBEIWYEH
KpeaureH puck. ObesueHka ce
(opmupa Ha Gazata Ha ovakBaHWTE
3arybm 3a cneasawnre 12 meceua, a
HE 34 LIeJIHs CPOK Ha aKTHRA.

BrmouBa HHaHCOBM aKTMBH, YHHTO
KPEAHTEH PpPHCK ce € YBeJHuuI
3HAYUTEJIHO ClIEN MbPBOHAYANHOTO
UM IPHU3HABAHE, HO HAMA ODEKTHBHO
J0Ka3aTesICTRO 3a KpeauTHa
obesueHka,

[pemunasaveto kpm Eran 2 e
NPEAU3BMKAHO OT OTHOCHTENIHATA
NMPOMAHA B KPEAUTHHS PUCK, a HE OT

Bkmousa hMHAHCOBH aKTHBM, unHTO
KPEAHTEH PHUCK Ce € VBeIuuuI
3HAYUTENHO Clled MbPBOHAYATHOTO
MM TIpU3HABaHE M MMa OOEKTHBHO
N0Ka3aTesicTBO 3a obesuenka.
OGesuenka ce ¢opmupa na Gazara
Ha OuakBaHuTe 3aryOM 3a uenud
CPOK Ha aKTHBA.

abCOMOTHUS  KPEAMTEH PHCK KbM
Jarara Ha OTYMTaHe.

Obesnenka ce popmupa na OGaszara
Ha ouvakBaHuTe 3ary0H 3a wLenus
CPOK Ha axKTHBa.

JpyKecTBOTO € M3BBPIIMAO aHAIM3 M NPEeleHKA HA M3MEHEHHeTO Ha KPENHWTHHA PHMCK KbM Jaarata Ha
MbPBOHAYATHOTO NpH3HaBaHe Ha WHAMBHAYanHa 0a3za Ha (DMHAHCOBMTE aKTMBM, OLEHSBAHHM MO amMopTHU3Hpana
CTOHHOCT CMPAMO KPEAHTHUS PHCK KbM JaTaTa Ha MhPBOHAYATHOTO npunarave Ha MCDO 9 1 npu nbpBOHAYATHOTO
NpHjaraHe € ONpesiesInio Aa NPHII0KH CAHHTE MPEe3yMIILHM:
- "npocpouue Ha 10roBOpHH Nuainanus Haa 150 AHK" 32 THPrOBCKUTE B3CMAHMS:
- MPAKTHHECKOTO Y/IECHEHHE 32 HUCHK KPEAMTEH PUCK 3a MpejlocTaBeHHTe 3aeMu. OLEHKaTa 3a "HMCHK KpeauTeH
PHCK" ce OCHOBaBA Ha CTAGMIIHATA CNOCOGHOCT HA 3aEMOTONYUATENNTE /14 H3MTBIHABAT 33 IbIKEHUSTA CH BhE BPb3KA
C AOTOBOPHHTE NAPHYHW [IOTOUM B KPATKOCPOYEH IUIAH, A& EBEHTYaIHWTe HeGIarONpUATHH TNPOMEHU Ha
MKOHOMHYECKHTE H CTOMAHCKMTE YCIOBMSA B ABLJITOCPOYEH MJIaH HE C€ OYaKBa Ja HAMAJIST ChLIECTBEHO Ta3H
crnocofBHoCT.
OueHKaTa Ha 3HAYWTEIHO YBEJIMUEHHE Ha KPE/IHTHHS DHCK cliell MLPBOHAYAIHOTO NpU3HaBaHe ce Gasupa Ha
fIpELCHKA 33 MaKPOMKOHOMUYECKHTE YCNOBHSA, MKOHOMMYECKWS CEKTOP M reorpad)ckus PerdoH, OT 3HAYeHHe 3a
BCCKH KOHTDareHT, B JNOMBIHEHWE KbM MHHA1 OMNHT M CNeuM(UYHM, ONEPATHBHU M APYIH HHAMBHAYAIHH
7
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XapakTepucTURK. [loaxoasT BiuTIOuBa MpelieHka Ha usiaTa pasyMHa W aprymeHTHpasa uHdopmauns 3a Geaemu
NepHoIH.

MoznensT Ha OuakBaHuTe KpeauTHu 3ary0Ou WMa e(heKT BbpXY ThPrOBCKMTE B3eMaHMs Ha JpyixecTBoTO, KaKTO M
SBPXY ALJIFOBHTE HHCTPYMEHTH, KOMTO Mpeau ca KM K1acHULUMpaHu B KaTeropuute JBPAKAHK 10 MaJCHK UM HA
pasfionokenue 3a npofakda. 3a akTHBH M0 A0roBop, npousTHYainm or MCOO 15 u =a TBPIOBCKH B3eMaHHs
AApyecTBOTO mpuaara ONpocTeH MOAXOA 3a TIPU3HABAHC HA OYaKBAHMTE KPEAMTHH 3arybu, Tbil kaTo Te He
CLABLPAKAT CHIIECTBEH KOMIIOHEHT Ha (PMHAHCHpaHe.

Ha Tasu Gasa e onpenenena sary6ara ot o6esuenka kbm 1 AHyapu 2018 r. Ha ThpropckHTe B3eMaHMs B pasMep Ha 5|
XHJLJIB.

Hatpynanara sary6a ot o6e3uenka Ha TBPrOBCKH B3eManuA Ha 31 aekemspu 2017 r. ce paBHABA ¢ HAYATHOTO CANIO
Ha Hatpynanara obesuenka kbM | snyapu 2018 r., kakTo ciejga:

Obe3uenka na

ThProBCKH

_ B3cMaHnd

XHJL JIB.

KoM 31 aekemspu 2017 r. — u3umucaena cyraacko MCC 39 -
Cymu, npu3HaTH B Hepasnpeaenenara nevanfa S 51
Kby 1 sinyapn 2018 r. — usunciena coraacno MC®O 9 _ -

MC®O 15 ,,IIpuxoan or qorosopu ¢ KanenTn™ B ciia or 1 suyapu 2018 r., npuer or EC

MC®@O 15 Hpuxoou om doz060pu ¢ kKiuenmu (¢ cuna 3a 200uunu nepuoon om 01.01.2018 2. — npuem om EK). Tozu
CTaHnapT € u3uano HoB cranaapt. Tol BbBEKZa LSTOCTEH KOMILIEKC OT NPHHLIANK, NpaBUNa U NOAXOAM 3
IPH3HABAHETO. OTYMTAHETO H ONOBECTABAHETO HAa MHQOPMALIMA OTHOCHO BHAA, CymaTa. IEPHOA H HECHIYPHOCTUTE
BB BPL3KA C NPUXOANTE W MAPUYHHTE MOTOUM, NPOU3XOKAALLM OT AOTOBOPH C KOHTpareHTH. CTaHnapTsT 3amens
ACHCTBALMTE 10 TO3W MOMEHT CTaH/APTH, CBLP3aHM ¢ MPH3HABAHETO Ha npuxoau, ocHoBHO MCC 18 u MCC 11 u
CBLP3AHHTE C TAX ThKYBAHHA. BoACUMAT NPHHLMN Ha HOBMS CTAHAAPT € B CH3AABAHETO HA MOJEN OT CTBIIKH, Upes
KOHTO ONpeeNsHeTO Ha MapamMeTpUTE U BPemMeTo Ha MPpHXO/a Ca CLU3MEPUMM CIIPSMO 3aAbIKEHHETO Ha BCAKA OT
CTPAHHUTE MO CaenKkaTa noMekay um. KiouoBuTe KOMNOHEHTH ca: ) I0rOBOPH ¢ KIMEHTH ¢ THPrOBCKA ChUIHOCT H
OlEHKA Ha BEPOSTHOCTTA 3a ChOHPAHE HA IOTOBOPEHHUTE CYMH OT CTpaHa Ha MPEANPUATHETO CHITIACHO VCIOBHATA Ha
AajeHus 0TOBOP; 6) uaeHTHhHUMpPAHe Ha OTAENHHTE 3aXBKEHHS 33 W3IIbIHEHUWe Mo JIOrOBOPA 32 CTOKH WJIH
YCIYTH — OTIPaHHYaEMOCT OT OCTAHATUTE MOETH AHFAKHMEHTH MO 10TOBOPA, OT KOMTO KIHEHTHT GH YEPMHI U3TOAH;
B) Onpeje/isiHE Ha LIEHa Ha CAeNIKATA — CymaTa, KOSTO NPEANIPHATHETO O4AKBA, Y€ HMa TNPaBO Ja MOJYYH Cpeury
NPEXBBPJIAHETO HA CHOTBETHATA CTOKA MM YCIyTa KbM KIIMEHTA — 0COGEHO BHUMAHHE ce oTae/s Ha NPOMEHJIMBHUS
KOMITOHEHT B LIEHaTa, (PUHAHCOBHS KOMIOHEHT, KAKTO H HA KOMMOHEHTA, MOJIyHaBaH B HATYpa: I') pasnpeaeneHue Ha
lICHaTa Ha OMNEpaLMATA MEKAY OTHEJIHUTE 3aIb/KEHUS 33 W3MbIHEHHe Mo Aaoropopa — oOM4alHO Ha Oaza
camocToaTenHaTa (MHAMBH/YalHATA) MPOJAKHA LICHA HA BCEKHM KOMIIOHEHT. M [1) MOMEHTBHT WIH NEePHONBT Ha
Npu3HaBaHE Ha MPHXO/a — NPU YCIEWHOTO M3NBIHEHHE HA 3a0b/DKEHUE 10 Jorosopa upe3 TpaHchepupane Ha
KOHTpO/a BbPXY obelllanata ¢ToKa UK yenyra, GHIO TO B AaZleH MOMEHT WM 3a OnpenesieH NepHoa BbB BPEMETO.
Hanpaeenu ca noscrenus (a)3a HACHTHHUMPaHEe Ha 3a4b/DKEHMS 32 M3MbJIHEHHE Ha 0a3aTa Ha KOHKPETHU
obewanns 3a 10cTaBKaTa Ha CTOKH MAM yeayru,(0)3a uaentHduLMpate aanu IpyKecTeo e NPHHLUKNAI WM areHT
fIpK MPEI0CTABAHETO HA CTOKH WM YCIIyr. M (B)IpH TpaHcdepa Ha JTHLEH3HUMN. CranaapreT A0Mycka KakTo MbJAHO
PETPOCMEKTHEHO NPHIOKEHHE, Taka M MOAH(HUHMPAHO PETPOCTIEKTHBHO MPUIOKEHHE, OT HAYAIOTO Ha TeKYLLUHA
OTHETEH MEPHOL, C ONPENENEHH ONOBECTABAHMUA 32 MPEAXO/AHUTE neproan. Hosus CTAHAAPT HE € OKA3Rasl BIIUAHHE
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BLPXY CHETOBOAHATA MONUTHKA H BBPXY CTOHHOCTHTE M KJIACH(MKAUMATA Ha AKTMBHTE. NMACHBHTE, onepaumMmTe M
PE3YNITATHTE Ha IPYKECTBOTO MO OTHOLICHHME HA HEFOBHTE NPUXOAM OT AEHHOCTTA H/MIH B3eMaHHITa My,

MCC 40 “HusecTHunoHHN HMOTH” (H3MeHEH) — Tpancdep na nuBecTHUHONNH HMOTH B cHaa or 1 Anyapu
2018 r., npuer ot EC

H3ameHeHuero NMOACHABA, 4e '1pailccbep OT H KbM HHBECTHUHOHHH MMOTH MOXKe Ja Cc€ H3BBbPIUH, CaMO ako HMa
IPOMsAHA B U3NO0A3BAHETO Ha HMOTHTE, KOATO Ce JIb/IKH HA 00CTOSTENCTROTO AadlH Te3W HMOTH 3aMn04eaTt WM ClHpaT
Ad OTroBapsaT Ha ,IlethHHl.lHﬂTa 38 HHBCCTHLIHOHEH HUMOT,

KPMC®O0 22 “Caenkn 0 aBaHCOBH IUIaLIANNS B HMYHAECTPAHHA BATYTa” B enaa o1 1 simyapu 2018 r., npuer
or EC

PazscHenuero [aBa HAaCOKH KakK J1a C€ OTYHMTAT aBaHCOBH MOCTLIUIEHHS WKW NiauaHug CbLbOTBETHO Ha HEMapH4HH
dKTHBH HITH HENapH4HH MAcHBH npean JpyxKecTBOTO Oa e NMPH3HATO0 CBBP3aHUA C TAX AKTHUB. Pa3xon HIIH NpHXOL.
}_'la'rara Ha COenKaTa 3a LEJHTe Ha OnpeaciisHe Ha obmeHHus KYpC € naTtara Ha NbPBOHAYAIHOTO npeannauiase sa
HEINAPHYCH AKTHB MJIH 3a Nacua 1o OTCPO4EHH TIPUXOAH. AKO UMa HAKONKO ABAHCOBH NJalllaHWA HMIIK [TOCTBIJIEHHE,
3a BCAKO OTAC/IHO NJjallaHe ce onpeaens nara Ha caenkara.

loanmuu nogoGpenus ua MC®O 2014-2016 ., B cuaa or 1 sinyapu 2018 r., npuern or EC

e MC®O 1 “Tlpunarane 3a nbspeu nsT Ha MCDO™ — [lpemaxrane Ha KpatkocpounuTe OCBOGOKIABAHMS 38
NPEANpPHATHA, KOUTO Npunarat 3a mbpeu nbT MC®O, orHocHo npemunasane kbm MCHO 7. MCC 19 u
MC®O 10, xouTO Beye He ca NPUIOKHMH.

e MCC 28 “MHpecTHUHM B AcCOUMMPAHH M CHLEMECTHM npeanpuaTHa” — OueHsBaHe HA aCOLUMMPAHO WM
CbBMECTHO MPEANPUATHE MO CripaBeainea CTOMHOCT. M3sMeHeHHeTo noscHsBa, ue m3GopbT oT CTpaHa Ha
OPraHH3aLMK C PHCKOB KANUTAl, CLBMECTHH (JOHAOBE, TPLCTOBE M NMOAOGHH OPraHM3aLMH 13 OLEHABAT
MHBCCTHLHHTE B aCOUMMPAHH WA CBMECTHH NPEANPHSATHS MO CNPaBe/IMBa CTORHOCT Npes nevanGara uin
sarybara crieiBa Ja Ce M3BBPIIBA OTAENHO 3a BCHKO ACOUMMPAHO HNH CbBMECTHO NpPEANpHATHE NpH
NbPBOHAYAIHO NPU3HABAHE.

2.2.2. CTanaapT, M3MEHEHHS W PA3SCHEHHS, KOHTO BCE OMIE HE A BJIELTH B CHIA M He Ce MpUIaraT or no-
panna nara ot JpyxecTsoto

K®M narata Ha onobpenne Ha T3 MHAHCOB OTYET ca nyOJIHKYBAHW HOGU CInanOapmu, usmenenus u passcnenus
KoM Chiyecmeysaufu seve cmandapmii, O He cd 6ies3nu 6 cuna wiu e ca npuemu om EC sa unancosama 2oduna,
sanovusawa na 1 anyapu 2018 2., u e ca 6w npurodicenu om ho-panna Oama om Lpysicecmeomo. Undopmauns 3a
TE3W CTAHNIAPTH M U3MEHEHUS, KOUTO UMAT e(eKT BbPXY (MHAHCOBMA oT4eT Ha JIpyKecTBoTO, e npeicTaBeHa rno-
JI00TY.

PuroBoacTroTO Ouakpa BCHYKH CTAHAAPTH W MW3MEHeHus 14 61::,.-‘J,aT NPHETH B CYETOBOAHATA NOJMTHKA HAa
ﬂp}’)KECTBOTO NPpE3 MbpBHA NMEPHOA, 3alTOYBALL, CJIeA JaTATA HA BAM3AHETO UM B CHaa.

MC®O 9 ,,Punancon uucrpymentu” (n3menen) — IMpeannamanus ¢ orpunaTeIno KOMIIEHCHPAaHe, B CHJIA
ot 1 sinyapu 2019 r., npuer or EC

M3meHeHusTa 1aBaT BL3MOKHOCT Ha JIPY’KeCcTBATA Ja OLEHABAT onpeneneHH (PMHAHCOBM AKTHBHM, KOMTO MOFar aa
ObAAT U3MIATEHH NPEACPOUHO C OTPHLATENHO KOMIIEHCHPaHe, MO CrpaBe1iuBa CTOMHOCT B APYrHs BCeoOXBaTeH
A10X01 BMeCTO B nevanbara win 3arybara.

MC®O 14 ,,OrcpoyeHn cMeTKH npu peryjiupans uenn” B cuna or 1 smyapu 2016 r., Bee ome He e npHer or
EC
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MC®O 14 nossonssa Ha apyecTsa, npusiaraui 3a meped 11 MCPO, na POALIKAT NPU3HABAHETO HA CYMHM,
CBbP3aHH C PerylmvpaHi UCHH B CLOTBETCTBHME C M3MCKBAHMATA HA TAXHATA NpeMILIHA CYETOBOAHA 6a3a. KOraTo
npunarat MC®O. C uen nogodpsBaHe Ha CLIOCTABUMOCTTA ¢ OTUETH Ha ApYIKeCcTBa, KouTo Beue npunarat MCOO
H HE TIPHSHABAT TAKHBA CYMH, CTaHAAPTHT H3HCKBA J1a ObA€ NPEICTABEH OTACIHO edyeKTa OT peryIHpaHHTE LeHH.

MC®O 16 ,,Jluzunr™ B cnaa ot 1 suyapn 2019 ., npuet ot EC

Tosu cranpapt samens ykaszanusra Ha MCC 17 _JIW3HHI™ ¥ BBLBEXIA 3HAUHTENHM MPOMEHH B OTYMTAHETO Ha
JIM3HHIY OCODEHO OT CTPaHa Ha JIH3UHTONOTYYaTeNHTE.

Coraacio MCC 17 ot ausunrononyuateuTe ce H3MCKBalle aa HalpaBAT pasrpaHuyeHre Mexay UHAHCOB JTH3UHT
(MpusHaT B DanaHca) ¥ ONepaTHBEH JIM3MHT (NPU3HAT H3BBLHOANaHCOBO). MCDO 16 H3ucksa JIM3HHIONOJYYaTENHTE
Ad TIPH3HABAT JIM3UHIOBO 3a[b/UKEHHE, OTPassBaluo ObJelnTe TH3HHIOBH NIALAHKA, M ‘TIPABO 3a MOJN3BaHE HA
aKTHB’ 34 NIOYTH BCHYKH JIM3MHIOBH NoroBoph. CMCC e Brurounn Npaeo Ha U300p 3a HAKOW KPATKOCPOUHH JIH3NHIH
M JIMSUHTA HA MATOLEHHH aKTHBH: TOBA H3KJIIOMeHHE MOZKe /1a Gb/Ie NPUITOIKEHO CaMO OT JIM3MHIONONyYaTenuTe.
C4eTOBOAHOTO OTUHTAHE OT CTPAHA Ha TMIMHIOJATEINTE OCTABA NOYTH He3 NpoMAHa.

Ceriacio MCDO 16 3a goroeop, KoiTo e uinu CBIABPKA JIM3UHT, C€ CUMTA JIOrOBOP, KOHTO MpPe/locTaBs NpagoTo 3a
KOHTPOJI BLPXY MON3BAHETO HA AKTHBA 3a OMPE/Ie/IeH NEPHOJ OT BPeMe CPELLY Bh3HATPakIeHHE.

Jpy#€eCTBOTO HSIMa AKTHBH HACTH 10 TU3HHIOBH AOrOBOPH H CTaHJAPTA HE OKa3Ba BIHAHHE.

MCC 19 ,.Jloxoan na naern Jaua® (u3smenen) — Ilpomsina B n1ana, cbKpamaBane wiIH ypesxaaHe - B cuia ot 1
auyapu 2019 r., sce ome ue e npuer ot EC
Te3n usmenenns usucksar J{pyskecTsoro 1a:
- M3MOJ3BA aKTyalM3upaHu JONYCKaHWA, 32 J1a ONpeAean pPasXoaMTe 3a TEKYLl CTaXk M HETHHS JIMXBeH
NPOUCHT 33 OCTAaTBKA OT MEPHOJIA CIIC] M3MEHEHHETO, ChKPaLaBAHETO HIIH YPEXKIAHETO Ha 1J1aHa; 1
- NpH3HaBa B nevanbata WM 3aryfaTta kaTo 4acT OT Pa3XOAWTE 33 MMHAS TPYIOB CTAXK WIH Neuanda Wiu
3aryba OT CETh/IMEHT BCSKO HAMaeHHe Ha W3JIULILKA, AOPH aKO TO3H M3NHIUBK HE € OMI Npu3HaT npeau
Nopajau BL3AeiCTBHETO Ha TABAHA HA AKTHEA.

MCC 28 ,,MuBecTHIHH B ACOUHHPAHN NPEANPHATHS H CHLBMECTHH npeanpusTua® (H3menen) — /Ibarocpounn
YHACTHS B ACOUHHPANM W CLBMECTHH NPENIPHATHA B cia oT 1 snyapu 2019 1., Bee ome e e npuer ot EC
M3MeHenneTo noscHsBa, 4e Apy>KecTBaTa C/eBa Aa OTUMTAT ALJATOCPOYHH YYaCTHS B aCOLUMHMPAHH M ChbBMECTHH
MPEANPHATHSA, 338 KOUTO HE CE Npuiiara MeTOABLT Ha COOCTBEHHA KANMMTAII, CLIVIACHO M3MCKBaHMsTa Ha MCDO 9.

KPMC®O 23 “HecurypHocT 0THOCHO OTYHTAHETO HA AAHLK BLPXY a0xoaa”™ B cuja or 1 suyapu 2019 r., Bee
oue He e npuet ot EC

Passchenuero nasa macokm Kkak na ce npunarat usucksanusta Ha MCC 12 0THOCHO NpU3HABAHE W OLEHsBaHeE,
KOraTo uMa HECMIYPHOCT OTHOCHO OTYHTAHETO HA JaHBLK BLPXY 10X0/1a.

Fopuwnn nogobpenns na MC®O0 2015-2017 r., B cnaa or 1 saHyapu 2019 r., Bce ome ne ca npuetn ot EC
Tesu usmeHeHus BKIIOUBAT HE3HAYHTENHH TIPOMEHH B:

e MC®O 3 "Busnec komGHHaUMK" - IPYAKECTBOTO NpeoLeHsBa NPEIHIIHKUA CH [15]1 B CBBMECTHO KOHTPOJIMpaHa
AeHHOCT, Korato npuiobue KOHTPON BBPXY JeiiHOCTTA.

° MC®O 11 "CvemecTHH mpeanpusaTHs " - IpYKECTBOTO He NpEeOLeHABA MPEAUIIHUA CH OAT B ChBMECTHO
KOHTPONIHPaHa AeHHOCT. KOraTo npuaobue CbBMECTEH KOHTPON BLPXY JeHHOCTTA.

° MCC 12 "Jlanbum Bbpxy m0X0aa" - IPYKECTBOTO OTYHTA BCHUKH NaHbUHM Nocneaduu OT MmJallaHHaTa Ha
JAMBHACHTH MO CHUMA HAYMH KAKTO CAMHTE TAX.

° MCC 23 "Pasxonu no 3aemu" - IpyKeCTBOTO TPETUPA KATO YACT OT OBLIMTE 336MH BCEKU 3aeM MbPBOHAYAJHO

B3€T 3a paspaﬁoTBaHe Ha dKTHE, KOTaTO aKTHBBT € IoTOR 34 1aHHvpaHaTta )’ﬂ()‘]"pﬁ‘ﬁﬂ HIIH npcmamﬁa.

2.3. H3nos3BaHe HA NPHGIH3HTETHN OUEHKH H npeneHKn

[lpeacrapaneTo Ha (HHAHCOB OTYET CBHIIACHO Mesxaynapoanute cTaHaapTd 3a (MHAHCOBH OTYETM M3MCKBA
PLKOBOACTBOTO Aa HanpaB¥ Hal-100OpH MNPHONMZMTENHM OLEHKH, HAYUC/ICHMS W pazsymMHO OOOCHOBaHH
MPEANONOKCHHA, KOUTO OKa3BaT eekT BbPXY OTUETEHWTE CTOMHOCTM Ha aKTHBHTE M MacMBWTE, Ha NPUXOIUTE U
Pa3XOJHTE. M Ha ONOBECTABAHETO HA YCIIOBHH B3CMAHHA M 3abIKEHUA KbM 1aTaTa Ha oTueTa. Tesu npubnnzuTeniu
OLUCHKH, HAYMCEHWS W IPEANONOKEHHA ca OCHOBAHM HA MH(DOPMALMATA, KOATO € HAJMYHA KbM JaTata Ha
(rHancorus oTueT, nopaam koero GbaeimnTe hakTHUECKH pesynratv 6uxa Mornu a 6baar pasauMunm oT TAX (KaTo B
YCOBUA Ha (PHHAHCOBA KPH3a HECHIYPHOCTHTE Ca MO-3HAYHTENHU).

10
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2.4. JleficTBamo npeanpusitie

(DHHAHCOBMAT OTHET € H3roTBeH Ha (asata Ha NIPEANONOKEHHETO, ue JlpyIKecTBOTO € AeHcTBAILO TIpeANPUATHE.

3a TperoTo Tpumeceune Ha 2019r. roauHa ApyKECTBOTO € OTHENO HETHA 3aryba B pazmep Ha 760 Xu.JB. (33 ChLUHS
nepuon Ha 2018r: Hetna 3aryGa B pasmep Ha 989 xun. 1is.)

P1koBoneTBOTO MMa ocHOBaHKe 1a cunTa, ue JIpykecTEOTO e yeriee 12 NPOAbAKH ASHHOCTTA CH KATO JiecTRallo
peAnpuaTHe B 0003pHMO Objclie. PHKOBOACTBOTO HMMa OCHOBaHHE Ja CUMTA, Ye e ycree Aa peanusupa
NMpEANONOKECHUATA, 3an0/4eHNn B GusHec nnan Ha JlpyxectBoto 3a 2019 roauua, paspaboten or PBKOBROACTROTO,
BKTIOYMTENIHO YBE/IMYCHHE Ha KalnTaNa W NPecTpyKTypUpaHe Ha AeifHocTTa, (BiK Chino Genexka 14) .

2.5. ®YHKIOHOHAIHA BAJIYTA H BAJIYTA HA MPeICTABAHE

JIpy’eCTBOTO BOAM CBOMTE CYETOBOJAHM PErMCTPH B GLArApCKH JieR (BGN), ko#TO nmpHema kato HeroBa OTYeTHA
BalyTa 3a npejicrapane. JJaHHUTE B OTHETA M MPHIIOKEHHUATA KM HETrO Ca NPEACTABEHH B XHISAN 16Ba. OCBEH aKO
HEWIO ZIPYIO U3PHYHO HE € YKa3aHo.

2.6. CpaBHHTE/INH JAHHH H NPEH3UHCICHHE HA HAYAIHATE CA11a

,[I]’))/}KGCTBOTD NMpEeAcTapa CpaBHHTEIHA HHC]JD[JMai.lHﬂ B TO3H (bHHaHCOB OTHET 3a €/1Ha NpeaxoIHa rojHHa.
Koraro e Heoﬁxouumo, CPAaBHHUTENHHTE NAHHU CC pemacmbnuupan 33 Na ce NMOCTHIHE CBIIOCTABMMOCT CrpsamMo
MPOMEHH B NIPEACTABAHETO B TEKYLIATa rOAMHA,

2.7. OTverHa Baayra

DyHKUMOHATIHATA M OTHETHA BajyTa Ha JPYKECTBOTO e Owbarapckust sies. Ot 01.07.1997r. nesT € (ukcHpan B
CHOTBETCTBHE ChC 3akona 3a BHB kbm repmanckara mapka 8 chotHowenue BGN 1:DEM 1, a ¢ rbeexkaaneTo Ha
€BPOTO KaTo OdHumanHa BanyTa Ha EBponeHckus cwios - B chotHowenne BGN 1.95583 : EUR 1.

[Napuunnte cpencrea, B3eMaHUATA M 3aBIKEHHATA, IEHOMHHUPAHH B 4Y/K/IECTPaHHA BajlyTa ce OTUMTAT B JICBOBA
PaBHOCTOHHOCT Ha 0a3a BalyTHMS KYpe KbM /laTarta Ha ONEPAaUMATa W Ce MPEOLEHSBAT HA MeceuHa 6asa Kato ce
usnonsea opuumanuus kype na BHB na nocnennus paGoren nen or mecena. Kom Kpas Ha OTHETHMA NepHO/ Te ca
MPEACTABEHHU N0 3aKJIHOYUTENHUA Kype Ha BHE

Kypcosnre pasiiiku OT npeoleHKaTa ce TPETHPAT KAaTo TeKYLUH MPHXOLM M pasxoin M ce BKJIIOYBAT B OTYETa 3a
N0X0/MTE KAaTO (DMHAHCOBH NPHUXO/IH M Pasxo/Iu.

2.8. Ipuxoan

OcHoBHUTE NPUXOAH, KOHTO JIpyKECTBOTO reHepHpa ca CBbP3AHH C NPEOTAABAHE MO HAEM HA HEABHIKHM HMOT

3a 21a onpeaeny AanM u Kak Jia IpU3Hae NPUXOIH, J[PYKECTBOTO H3MOA3BA CEHUTE 5 CTHIIKH:

I UnenTtuduumpate Ha 10roBopa ¢ KIMEHT

2 Unentnduimpane Ha 3aAbIKEHUITA 32 M3MTBIHEHHE

3 OnpenensiHe HA 11EHATA HA CleKaTa

4 Pasnpenesienne Ha LigHaTa HA CAEIKATA KM 3a0b/KEHUATA 33 M3MbIHEHHE

5 Hpu3sHasane Ha NPUXOIUTE, KOIATO Ca YAOBAETBOPEHH 3aALIKEHHATA 32 H3MbIHEHHE.

[lpuxoaure ce npu3HABAT MM B jJaleH MOMEHT WM C TedehWe Ha BPEMETO, KOrato wiu jaoxaro Jpy#ecTBoTo
YAOBNETBOPH 3a0BIZKEHHATA 38 H3ITBIIHEHHE, NPEXBLPIAHKH 00eiaHnTe CTOKH HIIH YCIYTH Ha CBOMTE KIIMEHTH.

Jlpy’kecTBOTO npH3HaBa KaTo 3aAbMKCHMA 1O OTOBOP Bb3HAIPaKACHHE, NOMyYeHO O OTHOIIEHHE HA
HEYAOBACTBOPEHHN 3albIKEHUSA 32 U3MBAHCHWE W M NPEACTABA KATO APYTH 3aJb/IDKEHUS B OTHETA 33 (MHAHCOBOTO
¢beroanme. To cbums HauuH, ako JIpyKecTBOTO VIOBNETBOPH 3aab/DKEHHE 33 M3NbiHEHHE, npead Ja nony4u
BL3HATPAKACHHETO, TO NPH3HABA B OTYETA 33 (PHHAHCOBOTO CHCTOAHME WIIM AKTHB MO JOTOBOPA, WIW B3EMaHe. B
3aBUCMMOCT OT TOBA JA/TH C€ U3HCKBA HELLO IPYrO OCBEH OMpe/eeHO Bpeme 3a Mojly4aBate Ha Bh3HarpakIieHHETo.
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BbB BCHUKH chy4yaH obuara Li€Ha Ha caenkara 3a naneH AOTOBOp ce pasznpeaens MEIY PastHYHKWTE 3a1b/KEHHS 3a
H3MBLJHEHHWE BB3 OCHOBA Ha OTHOCHTENHHTE CAMOCTOATETHH MpoaaXKHM HEHW HA OTAEIHHUTE NMPOAYKTH H YCAVIH.
U,eHa'm Ha ciejikara no Joropopa U3KIKYBa BCHYKH CYMMH, CLﬁp&HH OT HMCTO H 38 CMETKA Ha TPETH CTpaHH,

"pli XOAH OT JIHXBH H JUBH/ICHTH

[prxoanTe OT NMXBH Ca CBBP3aHH € NIPEJOCTABEHH 3a6MH M IbJTOBH LEHHH KHIKA — KopropatieHu oonurauun. Te
Ce OTYMTAT TEKYLIO M0 METO/Ia Ha e(DEKTUBHATA JIMXBA.

”pHXO}IHT@ OT IHMBHIEHTH CC NPH3HABAT B MOMEHTA Ha Bh3HWKBAHE HA [IPABOTO 3a noayyaBaHe Ha 1J1aliaHeTo.

AKTHBH H NACHBH NO AOFOBOPH ¢ KJIHEHTH

Jpy:KecTBOTO NpH3HaBa akTHBM W/WIH MacHBM TI0 J0TOBOP, KOTATO eaHa OT CTPaHHTE 110 JOTOBOpa € M3INbIHKIA
3b/UKCHHATA CH B 3aBHCMMOCT OT BPb3KAaTa MEKIY NCHHOCTTA HA NPEANPHATHETO M IUIALLAHETO OT KIMEHTa.
JpyzectBoro npeactass otaenHo Besko Ge3yCAOBHO MPaBo Ha Bb3HAIPaXIEHHEe KaTo B3emaHe. Blemane e
0e3yC/I0BHOTO IPABO HA NPEANPHATHETO 1a NOTYYH Bb3HArPAKICHHE.

[lacuen no 1oroBop ce npusHasar B oT4ETa 33 YUHAHCOBOTO CHCTOAHME, AKO KIHEHT 3anaiia Bb3HAIPAKACHHE WITH
APYZKECTBOTO MMa MNpaBO Ha BB3HArPaXK/EHHE, KOCTO e Oe3ycnoBHO, NMpeau 1a e NpexBbpieH KOHTPONA BbpXy
CTOKaTa WJH ycnyrara.

ﬂp}’}KeCTBOTO NPpH3HARA aKTHBH MO AOrOBOP, KOraTo 3a/b/DKEHHATA 32 U3NBJIHEHHE CA YAOBAETBOPEHH W IJIaLLAHETO
HC € AbJBKHMO OT CTPaHa Ha KJIHEHTA. AKTHB 1O AOTOBOP € NnparoToO Ha NPEANpPUATHETO Aa MOJ1YyUH BB3HArpaxiacHue
B 3aMAHA Ha CTOKHTE HUITH YCIYTUTE, KOHTO NPEanpHATHETO € NPEXBBLPJIKA0 HA KITHEHT.

[Nocneasawo JIpyskecTBoTO ONnpesiens pasMepa Ha 0GE3LEHKATA 33 AKTHE 110 Aorosopa B choteeTeTBHe ¢ MCDO 9
~MUHAHCOBH MHCTPYMEHTH™,

2.9. Pazxonu

Onepamuenu pazxoou
OnepatuBHUTE Pa3sxoaM ce NpU3HaBaT B feyandara Wiu 3ary0ara npu noa3sBaHeTo Ha yCAyruTeé WM Ha natarta Ha
Bb3HHKBAHETO MM. JIpy/KeCTBOTO OTUHMTA 1BA BHAA PA3XO/IH, CRBP3AHM C H3MBIHEHHETO HA JIOTOBOPHTE 33 N0CTaBKa
HA YCIYrH/CTOKM/C KIIMEHTH: Pa3xoi¥ 3a CKJIIOYBAHE/NOCTMIaHe Ha JOTOBOPAa H pa3xoAM 3a H3NBJAHEHHE Ha
norosopa. Korato pasxoaute He OTrOBapsaT Ha YCIOBHSTA 32 pascpoUBaHe CbraacHo M3MCKBauuaTa Ha MCDO 15,
CBUIHTE C€ NpU3HABAT KATO TEKYLIH B MOMEHTA Ha BB3HMKBAHETO UM KaToO HANPUMEp He ce Ouaksa na Gbaar
Bb3CTAHOBEHH MJTH NEPHOIBT HA Pa3CPOUBAHETO MM € J10 €HA rOHHA.
CrennnTe onepaTHBHH Pa3XOAH BUHATH Ce OTPa3sBaT KATO TEKYLL PasXo/l B MOMEHTA Ha Bb3HHKBAHETO MM:
e OOGWM ¥ AAMUHUCTPATUBHU Pa3Xo/ik (OCBEH aKO He €a 33 CMeTKa Ha KJIMEHTa);
® Pasxonm 3a Opak Ha MaTepHanHM 3anacu:
® Pa3xo/ln, CBLP3aHH C W3MBIHEHHE HA 3a0bIKEHHETO;
e Pasxomn, 3a KOMTO TNpeANpusTHETO He MOke Ja OMpejent, AanM ca CBBbP3aHW C Y/JOBJIETBOPEHO WIH
HEYI0BIETBOPEHO 3abIJKEHHE 33 H3NbJIHEHHE,
Pasxoaute 3a rapanuumu ce npusHapar W ce npucnanar OT CBbp3aHHUTE ¢ TAX MPOBH3MHM MpPH [IPU3HABAHETO HAa
ChOTBETHUS NMPHXOI,
Pasxoou 3a nuxsu u pazxoou no saemu
Paszxonute 3a nuxBM ce OTYMTAT TeKkywWo MO MeTOona Ha edextuBHata nMxBa. PasxoauTe MO 3aeMH OCHOBHO
MPEACTABIABAT JIMXBU 110 3aeMUTE Ha JlpykecTBOTO. BCHUKM Pa3xoaM no 3aeMu, KOUTO AMPEKTHO MOraT aa Ghaar
OTHECEHH KBM 3aKyITyBaHETO, CTPOMTENICTBOTO WilM MPOM3BOACTBOTO HA €/MH OTIOBAPALL HA YCIOBHMSTA aKTHUB, ce
KalnTalU3HpaT 1pes Mepuoja, B KOWTO Ce O4aKBa aKTMBLT 1a ObJe 3aBLPIICH W NPUBENEH B TOTOBHOCT 34
W3Noj3Bane uaK npojakba. OcTaHauTe Pa3xo/iM 1Mo 3aeMu Ceasa 1a ce MPU3HABAT KATO Pa3xoj 3a Mepuoja, B
KOHTO ca Bb3HMKHANM. OTYeTa 3a mevanbara wnu 3arybarta u Apyrus BceoOXBaTeH 10X04 Ha pen ..DuHaHCOBH
pasxonu’.
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Korato ca NOJYYCHH 3aeMH Oes KOHKPETHO LIEJIEBO NpeiHa3HAYEHHE U Te ca U3NO0J3BAHH 3a npuﬂoﬁnaanem Ha €1HH
OTroBapsll Ha YCIOBHATA AKTHB, PasMepsT Ha pasxouTe Mo 3a€MH, KOUTO MOIaT 114 ce KaluTanusupar, ce onpejens
HPE3 MpHIaraHe Ha MpOLEHT Ha KanuTalu3auus KbM Pa3xXonHuTe 1o TO3H aKTHB. HPOHCHT'I:T Ha Kandranviauug e
CPEAHO TIpeTeriieHaTa Be/IHYMHA Ha Pa3X0HTE 110 3a€MH, OTHECEHH KbM 3aeMHTE Ha ﬂ‘p}"}KECTBOTO._ KOWTO ca
HETIOTaCCHH Tpe3 Nepuoa, KaTto ce M3KNIYaT 3aeMHTe, NMOJTVYEHKM COELMANHO 238 LUeHTE Ha I'IpH,’lOﬁHBaHe Ha €1HH
OTroBapsll Ha YCIOBHATA aKTHE.

2.10. AvoTn, Mmamuuu u obopyaBane

HmotuTe, MaliHHTe H 0GOPYABAHETO (ILATOTPAHHM MATEPHANHH AKTHBH) Ce NPEACTABAT NO LeHa Ha NpuaoOKBaHe,
HamaleHa ¢ HaTpynaHaTa aMOpTH3aUHa H 3arybure or obesleHka.

ITvpeonauanano npuoobusane

[lpn mbpBOHAYaNHO MPUAOOHBAHE HA WMOTH., MALUHHM M obopy/BsaHe, Te ce OUEHABAT MO ceGecTONHOCT, KOATO
BIJIOHEA TIOKYIHATA LIEHA, MHTHHYECKUTE TAKCH H BCHYKM APYTH NPEKH Pa3xo/id, HEOOXOAMMM 3a MPUBEXKIANE Ha
aKTMBA B paboTHO cheTostme. TIpexkuTe pasxoam OCHOBHO ca: PasxomM 32 MOATOTOBKA Ha OGEKTa, pasxoau 3a
MbpBOHAYANTHA 10cTaBKa 1 06paboTka, pasxoauTe 3a MOHTAX, PAa3XOIH 3a XOHOPApH HA JIMLA, CBBP3aHH C MpoeKTa,
HEBbL3CTAHOBAEMH JaHbLIN W Jp.

ITocnedeano onennsane

M3bpauuaT noaxon 3a nocneasauia 6anaHcoBa OUCHKA HA WMOTH. MALIMHM W obopyaBaHe € npenopbYMTeNHNA
noaxoa no MCC 16 — uena Ha npuaoGuBaHe, HAMaleHa ¢ HAYNCICHUTE aMOPTH3ALMHM W HAaTpynaHute 3aryom or
obe3lIeHKa.

Hocneosawu pasxoou

W3rbplieny nocneasatiy Pa3sxoaM, CBbP3aHH ¢ UMOTH, MAlIMHK U 00OpyIBale, KOUTO UMAaT XapakTep Ha noJmsiHa
Ha OHPC/CICHH KOMNOHECHTH, Bh3JI0BH HaCTH W arperari uiv Ha noao0peHus H peKOHCTPYKLMS, ce KanuTanusupar
kbM OanaHcoBaTa CTOHHOCT Ha CHLOTBETHHS AKTUB. ChlUICBPEMEHHO HEAMOPTH3HPAHATA YACT HA 3aMEHEHHTE
KOMITOHEHTH Ce M3MHCBa 0T DalaHCoBaTa CTOMHOCT Ha aKTHBMTE M Ce NPH3HABA B TEKYLIATE Pa3X0/H 3a Nepuo/a Ha
MPEYCTPOHCTBOTO.

Pazxoou 3a 1uxeu

Pazxoaure 3a nuxeu no KPEAHTH faaemu, KOWTO €€ OTHACAT KOHKPETHO KbM HMOT. KOHTO ce nirpaxaa, ce
Kanuranusupar B CTOMHOCTTa Ha UMOTA.

Memoou na amopmuszanun

Hsnonssa ce nuHeen MeToz Ha amMOPTH3ALMS HA ABATOTPaliHNTE MaTepHaIHH aKTHBH. 3eMATa He ce aMOPTH3Hpa.
CpoKBT Ha rOJIHOCT MO OT/AENHH aKTUBH € ONpeaeeH , KaTo e choOpaseH ¢: GUIHUECKOTO M3HOCBAHE, CrieLHKaTa
Ha obopyasaHeTo, GbaemmTe HamepeHus 3a yroTpeba u ¢ NpeAnonaraeMoTo MopanHo ocrapsipade. CpokbT Ha
FOJLHOCT M0 FPYIH aKTHBH € KaKTO CJI€ABa;

® MaulMHH, CLOPBKEHHA u 00opyiBaHe — 0T 3 10 4 roauHu

® KOMITIOTPH, nepudepus, copryep — 2 roaunu

® JIeKH aBTOMOOMAM — 4 roAMHHK

® Ipyrd — OT 6 00 7 roanHu
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Onpen{:ﬂeﬂme CPOKOBE Ha MOJE3€H KHUBOT HAa ﬂluTFOTP&f’]HHTE dKTHBH Ce Npernexiar B Kpasa Ha BCEKH OTYETEeH
NEPHOI H MPH YCTAHOBABAHE HA 3HAYMTE/IHU OTKJIOHEHHs CIpsiMO GLHEUIH'I'E OYAaKBAHHA 34 CPOKa Ha M3II0J3BAHETO
Hd aKTHBHTE, CBLLUIMAT ce KOPHTHpa NnepcrexkTHBHO.

Obe3yenrxa na axmueu

banancoBute CTOHHOCTH HAa MMOTHTE, MallHHHTE W 00Opy/IBAHETO NOANEKAT Ha nperjes 3a obe3leHKa, KOraTo ca
Haule ChbOWTHS WM NpoMeHH B 06CTOSTENCTBATA, KOHTO Moka3pat, 4ye OanaHcoBata cToHHOCT Gu Morna ga ce
OTIM4aBa TPaHHO OT BBH3CTAHOBHMATA MM CTOMHOCT. AKO ca HATHLe TakuBa MHIMKATOPH, 4Ye NpHOIM3HTENHO
ONpeAeCHATa Bh3CTAHOBHMA CTOHHOCT € MO-HUCKA OT TAXHATA GANaHCOBA CTOHHOCT, TO MOCHENHATA e KOPHIrHpa a0
BBL3CTAHOBHMATA CTOMHOCT Ha aKTHUBWTE. Bh3cTaHOBMMATa CTOMHOCT Ha AbATOTPAHHHTE MATEPHaIHH AKTHBH € M0-
BHCOKAaTa OT ABETE: HETHA NasapHa LEHA MIM CTOHHOCT NpM ymoTpeba. 3a ONPENESHETO HAa CTOHHOCTTA npu
ynotpeda Ha akTvBHTe GbAeUIMTE NAPHYHM MOTOLM ce JMCKOHTHpAT 10 TAXHATA HACTOsAIIA CTOMHOCT KAaTo ce
NpHAAra IHCKOHTOR (haKTOP Npeau JaHbLM, KOHTO oTpassea TEKYUIHTE Na3apHH YCIOBHA M OLICHKH Ha BpemeBaTa
CTOHHOCT Ha NapuTe H PUCKOBETE CHeLM(UUHH 3a CHOTBETHHS AKTHE. 3ary0ute oT obesueHka ce OTYMTAT B OTYETA
32 /I0X0AnTe, OCBEH aKO 3a Ja/ieHHs aKTHB He € (OPMHMPaH MPeOIeHbYCH peseps. Torara obe3uenkara ce Tpetupa
KATO HAMAJICHHE HA TO3H PE3CPB, OCBEH AKO TS HE HAIXBLPAA HETOBMS PasMep, H HA/IBHILCHHETO Ce BKJIKOYBA KATO
pasxoi B OTHETA 3a JIOXO/IMTE.

2.11. Hemarepuaanu akTuBu

Toea ca akTHBH, KOHTO HAMAT Pu3Muecka ocesaema (hopma — nIporpaMEyM NpoAYKTH, NaTeHTH, THILIEH3H, TbPrOBCKH
MAPKH.

2.12. UnBecTHUHOHNH HMOTH

HHBECTHLIHOHHH HMOTH Cca Te3H HMOTH, KOMTO ce ABLPKAT 32 NOXOJAH  OT HaeMH W/Mnu 3apaid yBeJIMYEeHHUe Ha
TAXHarTa croiHocT. Hama HHBCCTHUHOHHH HMOTH.

2.13. UnBeCcTHIHH B AbUIEPHH 1 ACOUHHPAHH ADY/KeCTBA

JbarocpounnTe HHBeCTHILN, NPEACTABIABAILNA AKUMH B JIbIUIEPHH M aCOLMMPAHM JPYIKECTBA Ce NPEACTABAT 110
CrpaBe/IuBa CTOHHOCT.

2.14. MaTepuannu 3anacu

Kbm kpas Ha oTuernns nepuon Hpy#ecTBoTo He npuTexaBa MaTtepuanHi 3anacu. Marepuannure 3anacu ce
OUCHABAT M0 MO-HHUCKATa CTOMHOCT OT: ceDeCTOHHOCTTa M HeTHATA peannsyema croiiHocT. Pasxoaure, kouto ce
H3EbPLLBAT, 33 J1a C€ J0Be/le AafleH NPOAYKT B HEFOBOTO HACTOSLLO CLCTOSHHE MECTOHAXO0K/IeHHe, Ce BKIIOUBAT B
cebecTolHOCTTA, KaKTO CleBa:

CTOKH — BCHYKH [JOCTABHM PasXoaW, KOMTO BKIIOYBAT (hakTypHa LieHa, BHOCHM MMTa W Takc, TPAHCMOPTHH
Pa3XO1H, HEBB3CTAHOBAEMH JAHBLUM M APYTH Pa3’xoid, KOUTO AOMPHHACAT 34 NPHBEAIAHE HAa CTOKUTE B TOTOB 3a
npoaaxba Bui;

[Ipu ynotpeGara (nponaxbara) na MAaTCPHANHHUTE 3anac €€ M3MON3Ba METONLT HA CPEHO-TIpETEersieHaTa LieHa
(cebecToitnocT)

HeThara peanusyvema croiiHocr NpeACTaBiABa NPUOIM3UTENHO ONpejie/ieHaTa NPOAAKHA LIeHa Ha Ja/IeH aKTHB B
HOpMa/IHUA X0 Ha CTOMAHCKaTa JeHHOCT, HamManeHa ¢ NPUBIU3UTEIHO ONPEAeNEHHTE Pa3X0/H MO AOBBLPIIBAHETO B
TbPrOBCKH BHA HA TO3H aKTHB M NPUOIUIUTENHO ONpeeeHHTe pa3xoau 3a peanusauus. Ts ce onpenens Ha Gaza
aHalu3 OT CNEUHATHCTH B JAPYKECTBOTO, KATO CE€ W3MON3Ba HHOOPMALKA 33 LIEHH OT NOCAEIHH A0CTABKY M/WIH
O(EPTHH LeHH Ha MaTepPHANHH 3aNACH OT ChILHs BUL.
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2.15. ®HHAHCOBH HHCTPYMEHTH
2.15.1. [Ipn3snaBane ¥ OTHHCBane

DuHAHCOBHTE AKTHBH H (MHAHCOBHTE NACHBM ce MpU3HABAT, Korato JlpysKecTBOTO CraHe CTpaHa no JO0roBOPHHTE
YC/10B1s Ha (PUHAHCOBHS MHCTPYMEHT.

MUHAHCOBUTE AKTHBH Ce OTIMHCBAT, KOrarTo JOTOBOPHUTE Tipara BbhpPXY NAPHYHHTE NMOTOLUK OT ('IJHH&HCOBHH dKTHB
M3THYAT HIIH KOraTo (bH]iaHCOBHHT AKTHB H N0 ChLUECTBO BCHYKH PHCKOBE H M3I'0OAH ce NPEXBDLPIAT.

DHHAHCOBHTE MACHBH C€ OTMMCBAT, KOFATO 3a/Tb/IXKEHHETO, MOCOYEHO B AOroBOpa, € H3MbLIHEHO. € OTMEHEHO HMJTH
CPOKBT MY € H3TEKDII,

2.15.2. Knacudukanus 0 NbPBOHAYATHO OLEHIBAHE HA (uHaHCOBH AKTHBH

[TbpBOHaYanHO GUHAHCOBHTE aKTHBH Ce OTUHTAT MO CMIPABEATHBA CTOHHOCT, KOpPHIHpaHa ¢ pa3sxoaure [0 caenkara,
C M3KIOHEHHE HA (PMHAHCOBMTE aKTHBM MO CMIpaBeTMBA CTOHHOCT mpe3 neyantata um sarybaTta W TbpProBCKHTE
B3EMAHHS, KOMTO HE ChABLPKAT CHUIECTBEH (DHHAHCOB KOMMOHEHT. [IbpBOHAuanHATa OLlEHKA Ha (PMHAHCOBMTE
AKTHBH MO CMPaBe/InBa CTOHHOCT Mpe3 nevan®ara uny 3arybara He ce KOPHUIMpa ¢ PasxoHTe 110 CAENKATA, KOHTO
CE OTHWTAT KaTo TeKyumn pasxoau. ITbpBoHauannaTta olieHka HA TLPrOBCKHTE BIEMAHWA. KOMTO He ChAbPKAT
CHILECTECH (PUHAHCOB KOMIIOHEHT NPe/CTABABA LHaTa Ha cenkarTa chriacho MCDO 15.

B 3aBucumocT OT HauMHa Ha nocnearallo oTuuTane, GUHAHCOBHTE AKTHRH Ce KJIacHpULMpaT B €HA OT CleaHHTe
KaTeropum:

®  (HHAHCOBHM aKTHBH, ILATOBH MHCTPYMEHTH OLEHSBAHH 110 aMOPTH3HpaHa CTOMHOCT;,
®  (pHHAHCOBM AKTHBH OLIEHABAHM IO CNIPABE/IMBA CTORHOCT Npe3 neyantara uin sarybara;
®  (MHAHCOBH aKTHBH 10 CNIPABE/IHBA CTORHOCT Npe3 JIpyr BCEOGXBATEH A0XO/,

Knacnukauuara na punancosuTe akTHBY ce onpe/ens Ha Gasata HA CleIHUTE 1BE YCIIOBHS:

e Omnsnec MoaensT Ha JlpyskecTBOTO 32 ynpaBieHne Ha PUHAHCOBMTE AKTHBH:
®  XapaKTePHCTHKHTE Ha JIOrOBOPHHUTE NAPUYHK NOTOLM Ha (JMHAHCOBUS AKTHB.

Beuukn npuxony M pasxosu, cebp3aHu ¢ MHAHCOBHTE aKTMBH. KOWTO ca NpH3HAaTH B nevanbara u 3arydara, ce
BKIIOYBAT BB (DHHAHCOBH Pa3sXolM. (JMHAHCOBU MPHXOAH WIH APYrH (HMHAHCOBH NO3HUMM € M3KIIOYEHHE Ha
OBe3ueHKaTa Ha ThPIOBCKMTE B3EMAHMs, KOATO ce MPEACTABS HA pen ApyrH pazxoaM B OTHETa 3a Mevanbdarta WM
sarybara v Ipyrus BceoOXBaTeH JOXOA.

2.15.3. Mocaeasanio onensisafge Ha GUHAHCOBHTE AKTHBH

Dunancoeu armuei, Ov1206H HHCHIPDYMEHIN RO AMOPMIUIUPAIG CHIOBHOCIH

DHHAHCOBUTE AKTHBH Ce OLIEHABAT 110 AMOPTH3MPAHA CTOHHOCT, KO AKTHBHTE M3MbLIHIBAT CleTHHTE KPHUTEPUH U He
Ca OMpE/IeNIeHN 3a OLCHABAHE M0 CNIPAaBe/IMBa CTORHOCT npes nevanbara u sarybara:

® JpPYHECTBOTO YyNpaBlidsBa akKTHBUTE B PaMKHUTE Ha OusHec MOIEN, YHATO Len € aa JABPAH (b}'IHaHCOBHTe
AKTHBH H 14 C'bﬁHpa TEXHHTE IOFOBOPHH NAPHYHKH NOTOLM;

®  CbIIACHO JOrOBOPHMTE YCIIOBHH HA (]JPIH&HCOBHSI AKTHB Ha KOHKPETHH J1aTH Bb3HWMKBAT NapHYHH MOTOUMH,
KOHMTO Ca €AHHCTBEHO MJallaHMs no riapHyLa M JIMXea BbpPXY HENOraceHaTa Cyma Ha riiaBHMUATA.

Tasu kaTeropus BKIIOUBA HeJepMBATHBHM (GMHAHCOBM AKTHBM KATO 33€MM W BIeMaHus o dukcupann uan
ONpeACIuMY MNAlLaHHs, KOUTO HE Ce KOTMpaT Ha akTused nasap. Cnej NbpBOHAYaAHOTO NpH3HABAHE Te Ce
OUEHABAT TO aMOPTH3MPaHA CTOWHOCT C W3MONI3BAHE HA METOAA Ha ehekTHBHATA NMxBa. JIMCKOHTHpaHe He ce
M3BBDLUBA, KOTaTo €(eKTHT OT Hero e HecbluecTseH. [lpyxkecTBOTO KiacudHLMpa B Tasu KaTeropus mapute M
MApUYHHTE CKBWBAJIGHTH / MapUYHHTE CPEICTBA, THPrOBCKMTE W JIDYIH B3eMaHHA, KOMTO npead ca Guam
KacH(pUuMpanyu KaTo (GUHAHCOBH AKTHBH, AbPKaHK 10 NALEK B choTBeTeTRHE ¢ MCC 39,
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e TnproBeku B3eMaHHs

Tbproeekute B3eManns ca cymu, JIbIDKHMH OT KIHEHTH 3a NPOJaJcHH CTOKH MAH YCIIYTH, H3BbPLUEHH B 00HYaHHSA
XOA Ha CTOnaHckata AeHHocT. ODMKHOBEHO Te Ce ABLIKAT 3a ypexaaHe B KPaThbK CPOK M CHE0BATENHO ca
KNacH(PHUMPAHH KaTO TeKyWH. THProBeckuTe B3eMaHMs Ce Mpu3napat NMbPBOHAYAIHO B Pa3Mep Ha 0e3yCcloBHOTO
BL3HArPLKICHHE. OCBECH aKO CLABPKAT 3HAYMTESIHM KOMIOHEHTH Ha (uHaHcupade. Jlpy»KeCTBOTO AbpikH
TBPrOBCKHTE B3eMaHHA ¢ uell cbOMpaHe Ha JOTOBOPHMTE NAPHUHM MOTOLM M CIEAOBATENHO I'M OLEHSBA 11O
AMOPTH3HPAHA CTOHHOCT, KAaTO M3M0/I3BA METOAA Ha ebeKTHBHATA JIUXBA. HHCKOHTHpaHe He ce W3BBLPLUBA, KOraTo
€()EKTBT OT HEro € HeChIIECTBEH.

DUHAHCOBH AKTHBH N0 Capage/LInBAa CTOHHOCT npe3 neyandara wim 3arvbara

DHHAHCOBH aKTHBH, 32 KOWTO HE € MPUIOKHM OHM3HEC MOJEN . IbpKaHH 3a CLOMpaHe Ha JOrOBOPHHTE NapHyuHH
HOTOLM™ Wiu OH3HEC MOJEN ..AbpKaHU 3a ChOMpaHe U npoaakda®, KakTo u (PHHAHCOBH aKTUBH, YHHTO JOFOBOPHM
MApUYHi MOTOLM HE Ca eAMHCTBEHO NIIAAHWUA HA TJIABHHLA W THXBH, C& OTUMTAT 110 CHPABEATHBA CTOHHOCT 1pes3
nevanbara uan sarybata. BeHuku AepuUBaTHBHM (hMHAHCOBM HHCTPYMEHTH C€ OTYMTAT B Ta3H KaTeropus ¢
H3KIIIOYCHHE Ha TE3H, KOUTO ca ONpeliesieHd W eeKTHBHH KaTo XeAKHpali HHCTPYMEHTH M 3a KOHTO Ce NpUarat
H3UCKBAHUATA 33 OTYHTAHE Ha XEDKMPAHETO (BHIK MO-A0J1Y).

Tasu kateropus ChAbpKa CHIO TAKA WHBECTHUMS B KAMHTAIOBM HHCTPYMEHTH. JIpyKecTBOTO OTYMTa TasM
WHBECTHLMA MO CMIpaBe/TMBA CTOWHOCT rpes nevanbara wim 3arybara W He € HANPaBWAA HEOTMEHHM u3dop 3a
OTYHTAaHE M0 CHPABEIMBA CTOMHOCT npe3 Apyr BceodXBaTeH 10XOI.

HPO_HGHHH?Q 6 c‘rrpaﬂedm{mmﬂ CMOUHOCH HO aKmueunic 6 mazu Kdmesopud ce ompassasam 6 newaioama u
sacybama. Cnpasednusama cmouHocm na unancosume axmusi ¢ mazu Kamecopus ce Onpeoes ype3 KOmupanu
HEHUY Ha aKnueeH Raszap Wi 4pes uznoizcane Ha imexHuKy 2a OYCHABANHE, 8 C_T_]:"i'aﬁ Ye HAMA aknmiieen naszap.

OHHAHCOBH AKTHEH 110 CHPABEATHBA CTOHHOCT Npes APVI BeeoGXBATEH 10X0/

HpyecTBOTo oTuHTa (PMHAHCOBHTE AaKTHBH MO CNIPaBEUIHBA CTOHHOCT B ApPYT BCEOOXBATEH AOXO[, aKO aKTHBUTE
OTFOBAPAT Ha CE/IHUTE YCI0BHS:

* JIpysKecTBOTO YNpaBifBa aKkTHBHTE B PAMKHMTE HAa GM3HEC MOAEl. YMATO LeN e aa IbpAM (PHHAHCOBMTE
AKTHBH, 32 1a cb0Mpa 10rOBOPHH MAPHYHM MOTOLM M a TH NPOAABa; W

®  CbracHO J0rOBOPHMTE YCIIORHS HAa (PMHAHCOBHA AKTHB HA KOHKPECTHH AATH BL3HMKBAT NapuYHK NOTOUH,
KOMTO Ca €AHHCTBEHO NIALIaHHs Ha MIABHMLA W JIMXBH BLPXY HENOraceHaTa cyma Ha r1aBHHLATA.

(PUHAHCOBM AKTHBM N0 CNPaBEATTHBA CTONHOCT NPE3 APYT BCEOBXBATEH 10X0 BKIOUBAT:

® KanuTanoBu ueHHM KHIKA, KOMTO HE Ca JLP/KaHM 32 ThPryBaHe M KOMTO APYKECTBOTO HEOTMEHHMO €
130pano NpH MbPBOHAYATHO NPU3HABAHE, 1a NIPH3NAE B TA3H KATCTOPHIL.

®  JIbAroBu UEHHH KHHIKA. PR KOMTO J0FOBOPHHTE NAPHHIN MOTOLM €A CAMO MAABHALA M JTHXBU. W LeATa Ha
OM3Hec MoJleNla Ha JIPYAECTBOTO 3@ AbPHKAHE Ce NOCTHIA KaKTO upe3 CbOMpaHe Ha JIOTOBOPHH NapUuHK
MOTOLH. TaKa ¥ 4pes npojakda Ha (hUHAHCOBUTE aKTHRH,

ﬂpn ocBoboskaaBaHeTo 01 KAlUTalOBH  HHCTPYMEHTH OT 743w KaTeropusa BedAKa CTOMHOCT. OTYeTeHA B
NPEOUCHBYHHKA Pe3epe Ha HHCTPYMEHTHTE Cce npcmacu(jﬂﬂmpa B HEpasripeaeneHara nevanoda.

fpn ocBoGokAaBAHETO OT ABLATOBH MHCTPYMEHTH OT Ta3H KATETOPHA BCAKA CTOMHOCT. OTYETEHA B MpeoleHbYHUS
PE3EPB Ha HHCTPYMEHTHTE ce npeknackuumpa s nevandara uim sarydara 3a nepuoja.

2.15.4. OGe3uenxa HA PHHAHCOBHTE AKTHEH

Hosute usnckpanua 3a oGesuenka cvrnacio MC®PO 9, wsnonssar nopeue MHPOPMALINA, OPHEHTHPAHA KbM
OBACLUETO, 33 12 NPHIHAAT OYAKBAHMTE KPEAMTHHM 3aryGH — MOJENBT 3a ..OUAKBAHHTE KPEeAMTHH 3arydu™, koiito
3aMecTRa ..Mo/ief1a Ha noHeceHuTe 2arybou”, npeacraren 8 MCC 39,

HHcTpymenTuTe, KOMTO nonajat B 06XBaTa Ha HOBHTE M3MCKBAHWS, BKITIOUBAT 3a6MH 1 APYTH JIbITOBH (PHHAHCOBH
AKTHBH, OLCHABAHW MO aMOPTM3MPaHA CTOHHOCT M MO CNPaBE/UIMBA CTOHHOCT Mpe3 APYr BceoGXBATEH HOXOZ,
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TLPTOBCKH B3EMaHUs, aKTHUBH T10 IOTOBOPH, NPU3HATH W OLEHABAHH chriacHo MC®O 15, KakTo W KpeanTHH
AHFKUMECHTH H HAKOW J0roBOPH 3a (pMHAHCOBa rapaHius (NpH eMHTEHTA), KOHUTO HE CE OTUMTAT 110 cripaBe//IMBa
CTOHHOCT npes nevanbara uin 3arybara.

[Npr3HaBaHeTO Ha KpeIMTHHM 3aryGH Beye He 3aBHCH OT HACTBIBAHETO HA CLOMTHE C KpeauTHa 3aryba. BmecTto ToBa
Jpy&ecTBOTO pasraekna no-mMpoK ClieKTbp OT HHAOPMALIMS NIPH OLEHKATA HA KPEOHTHHS PUCK M OLIEHABAHETO Ha
OUAKBAHWTC KPEAMTHH 3aryOM., BKIIOYWTENIHO MMHATH CHOWTHS, TEKyLIH YCIOBMA, PasyMHH M NOMAIBbpPIKALILH
MPOTHO3H, KOUTO BIKAST BLPXY O4aKBaHata ChOHPAEMOCT Ha GbJCIINTE NaPHUYHK II0TOUM HA HHCTPYMEHTA.

[1pn npuiaraHeTo Ha TO3H NOAXOJ, HACOYEH KbM OGLAEILIETO, Ce NpaBu pasrpaHuyeHne MesK/Iy:

®  (HHAHCOBH MHCTPYMEHTH, YHETO KPEAMTHOTO KAYECTBO HE CE € BAOLIMIO 3HAYHTEIHO COpAMO MOMEHTA Ha
MbPBOHAYANHOTO IPHU3HABAHE HIIW HMAT HHCBK Kpeauted puck (Eran 1) u

° C]JHH&HCDBH HHCTPYMEHTH, YHETO KPEAWTHOTO KaueCTBO CE€ € BIIOUIMIIO 3HAUMTENHO CNpAMO MOMEHTa Ha
TbPBOHAYANTHOTO NPH3HABAHE WM HA KOWTO KPEAMTHUSA PUCK He € HHCbK (Etan 2)

* ,.Eran 3" obxsaiia GpunaHcoBM aKTHBH, KOUTO UMAT OBEKTHBHH J10KA3aTENCTRA 32 00E3LEHKA KbM OTYCTHATA
nara.

12-Meceunn oyakBaHH KpeAMTHH 3aryOM ce NpH3HaBar 3a ObpBaTa KaTeropus. 1OKaTO OYaKBaHUTE 3aryOH 3a Leus
CPOK Ha (DMHAHCOBHTE MHCTPYMEHTH Ce NpH3HABAT 34 BTopata kateropus. QuakBaHWTE KpeIMTHM 3arybm ce
ONPEACTAT KATO pasiHKaTta MeXJY BCHUKW JOrOBOPHH TAPHYHM MOTOLUH, KOWUTO CE& IbJKAT HA HpysxecTBoTo H
MapHYHATE TOTOLM, KOHTO TA /CHCTBHTENHO 0YaKBa 1a mnoiy4n (.napuueH Hemoctur). Tazm pasiiMka e
AMCKOHTHPAHA M0 MbPBOHAYATHHS €()EKTHBEH JTMXBEH NPOLEHT (WIH ¢ KOPUrupaHus CApAMO KpeauTa edeKTHBEH
JIMXBEH MPOLEHT).

M3umcassaneto na ouakeaHWTe KpeAMTHM 3aryGu ce onpenens Ha 6asata Ha BEPOATHOCTHO MpeTerjieHara
NpHOIM3HTENHA OLEHKA Ha KPE/IMTHHTE 3ary0H Npes o4akBaHusi CPOK HA PMHAHCOBHTE HHCTPYMEHTH.

T'bpl’DBCKH H APYTH B3¢MaHHA, AKTHBH MO AOTOBOP H B3eMAHHSA IO JTHIHHIOBH AOTOBODH

ApyKeCTBOTO M3M0J138a ONPOCTEH MOIXOA NMPH OTUMTAHETO HA THPrOBCKHTE M JIPYTH B3€MaHHUs, KakTo W Ha
AKTHBHMTE M0 J0r0BOP W INpH3HaBa 3ary0a OT obeslieHka KaTo O4aKBAHM KPEAUTHM 3ary0M 3a Lenus cpok. Te
MPEACTABIABAT OYAKBAHMAT HENOCTHI B JIOFOBOPHHTE MAPHYHU NOTOLM, KATO C& MMa MPEIBH/L BH3MOXKHOCTTA 3a
HEH3MBIHCHHE BB BCEKH MOMEHT OT CpoKa Ha (DMHAHCOBHS HHCTPYMeHT. JIpyecTBOTO M3M0/3Ba CBOS HaTpynaH
OIHT, BBHLIHK MOKa3aTe/lu 4 MHGOPMALMS B ABATOCPOUEH NIAH, 33 1a H34YMCITH OUAKBAHUTE KPEAMTHH 3arybu upes
PASTPEACIAHETO HA KNMEHTUTE N0 WHAYCTPHM H CPOYHA CTPYKTYpa Ha B3EMAHMSITA M M3NON3BAiiKM MaTpHLa Ha
MPOBH3UHTE.

DunancoBH AKTHBH, OTYHTAHH O cnpaBed/iHBa CTOHHOCT npes apyr BCeoOXBaTeH A0X0N

JpyXecTBOTO mnpu3HaBa ouakBaHuTe |2-Meceuny KpeAnTHH 3aryOu 3a (PUHAHCOBHM aKTHMBM. OTYHTAHH MO
CrpaBeiInBa CTOMHOCT mpe3 apyr BeeoOxBateH goxoa. KbMm Beska oryerHa narta JpysecTBOTO OLEHsBA nanu
CBLUECTBYBA 3HAYUTE/IHO YBEIMYEHHE HA KPEAUTHUS PHCK HA HHCTPYMEHTA.

[Ipn ouensiBaneTo Ha Te3u prckoBe JIpyKeCTBOTO pa3uuTa HAa roToBaTa HAJIMYHA MHGOPMALIMA KaTO KPEAMTHUTE
PEATHHIH, NyONMKYBaHH OT OCHOBHUTE areHlMH 3a KPEIHTEH PEHTHHT 32 CHOTBETHMS aKTHB. JIpyKECTBOTO Jibpiku
CAMHCTBEHO MPOCTH (PHHAHCOBH WHCTPYMEHTH, 3a KOMTO CreUM(MUHH KPEaMTHH peiTuHrn 06MKHOBEHO ca Ha
PasronokeHue. AKO HAMa HHPOPMaLKs WM HHDOPMALIMATA OTHOCHO (AKTOPHTE, KOMTO BAMSST Ha peiTHHra Ha
HATHYHKA aKTHB, € orpaHuyeHa, [lpyxecTBoTo obeanHABa MOA0OHH UHCTPYMEHTH B €MH noprdein, 3a aa oLeHH
Ha Tazk 6a3a nanu UMa 3HAYMTEIIHO YBEJTHUEHHE Ha KPETUTHHS PUCK.

B nonbnnenne. JIpyxecTBOTO pasriiexaa M Apyrd nokasaTten Kato HeOIaronpHATHH NPOMEHH B JAeiHOCTTA,
HKOHOMMYECKH WM (PMHAHCOBHM YC/IOBHA, KOMTO MOTFAT Ja 3aCErHaT CrocOGHOCTTA Ha M3AaTeNsl HA KATHTATOBWS
HHCTPYMEHT / KpeAMTONonmy4aTens Ja W3NbIHM 3adb/KEHHATA CH 1O ABAra HIH HEOYaKBAHU NPOMEHH B
OnepaTMBHUTE PE3YJITATH HA EMUTEHTA / 3aeMOMNOJIY YaTeNs.
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AKO HAKOW OT Te3H NoKasaTeNu BOAM [0 3HAUMTENHO YBEIHueHHe Ha KPeIUTHHS PHCK HAa WHCTPYMEHTHTE,
Jlpy:KeCTBOTO NpH3HABa 32 Te3H MHCTPYMEHTH WIH TO3H KJ1ac WHCTPYMEHTH OYaKBaHW KPeJMTHH 3arybu 3a Leaus
CPOK Ha HHCTPYMEHTa.

2.15.5. Knacuduranns u onensiBane Ha GHHAHCOBUTE NACHBH
@uHaHCOBHTE NacHBH Ha JIpyKeCTBOTO BKIIOYBAT MOMYHCHH 3aeMH, TbPTOBCKH M JIPYI'H (PMHAHCOBH 3a/IbIKCHMNA.

(DUHAHCOBUTE MACHBH ce OLEHABAT NbPBOHAYAIHO 10O clipaBeyiiBa CTOHHOCT H, KBACTO € TIpUIOKHMO,
C€ KOPHIMpAaT Mo OTHOLUEHHE Ha Pa3xonuTe No caenkara.

DUHAHCOBHTE NTACHBH C€ OLCHABAT NOCheaBallo 1o aMopTHU3HpaHa CTOﬁHOCT._ H3NON3BANKH METOda Ha e[i]tBKTHBHaTa
JuXBa.

Bewnukn Pasxod CBLP3aHH C JIMXBH H. aKO e NPHIOMHMO, NPOMEHH B CrpaBealvBaTa CTOHHOCT Ha HHCTPYMEHTA,
KOWTO C& OTYMTAT B Nevandara uim 33I'}’63T8, CC BRJIKOYBAT BbB fbHHaHCOBHTE pPasxoiMm UiH d)HHaHCOBl-‘]Te NPUXOIH.

2.16. AKHHOHEPEH KANHTA H Pe3epBH

HpyiecTBOTO € AKUMOHEPHO M € 3aibIDKEHO aa perucTpupa B THproBekus perucTsp onpeieneH pasmep Ha
akyuonepen kanumai, KOATO Na cilykKu Kato ofesrneyeHne Ha B3eMaHusTa Ha KPEIMTOPHTE KbM TAX. AKLHOHEpHTE
OTTOBapsAT 3a 3a]b/UKCHHATA 10 pasvMepa Ha CBOETO AKLMOHEPHO yuyacTHe B KanMTala M MOrar ga npeTeHupat
BPBlIAHE HA TOBA YHaCTHE CAMO B MPOM3BOACTEO MO JIMKBHAALMA WIH HECLCTOSNTENHOCT.

ChrnacHo usuckpanusita Ha ThProBekus 3akoH M ycTaBa ApYKECTBOTO € ANbiKHO aa (opmupa U peseps “thono
Pesepeen”™, kato Tol ce hopmupa 3a cMeTKa Ha!

® Hal-MaIKO elHa feceTa or neyanbaTa, KOIATO ce OTAens A0KATO cpenacTBaTa BbB (JOHAA AOCTHIHAT €/HA
ACCETA HACT OT AKLMOHEPHMS KANMTal WIK MO-rofsMa 4acT, onpezesieHa no pemenne Ha OBLWIOTO chOpaHue Ha
aKLMOHEPHTE;

¢ CPEACTBATA NONYHCHH HAZL HOMMHAIHATA CTOHHOCT HA AKUMHUTE NIPH H3aBaHETO MM (NpeMieH peseps):

¢ APy U3TOUHWLM, NPEABHACHH 110 pelnenye Ha O6moTo crbpanue.

Cpenctsata oT OHa MOTaT 12 ce M3NON3BAT CAMO 3a MOKPHBAHE Ha roauiiHaTa 3ary6a v Ha 3arybu ot npeaxoanu
roauny. Koraro cpeacrsara Bbs GoHAa 10CTUIHAT ONPEAEEHNs B yCTABA MUHHMATIEH pasmep, cpeacTBaTa Haj Tasu
Cyma Morat ja ObAaT H3NON3BAHH 33 yBENHUABAHE HA aKLMOHEPHIS KaNHTa.

2.17. lanbuu BLPXY nevandara

Tekymmre panbum Bupxy neuanbara ce ONPEACNAT B CLOTBETCTBHE C M3HCKBAHMATA HAa OBJrapcKOTO JAaHBUHO
3aKOHOAATE/ICTBO — 3aKOHA 3a KOPNOPATHBHOTO MOZOX0AHO o6narane. Homunana aanbuna craBka 3a 2019r. e 10%
(3a 2018r, cbino e 10%).

OTCPO‘ICHHTG AaHbBIH €€ OnpeedaT ypes npynaraHe Ha DanaHcoBMs nacHeeH METO/L, 34 BCHYKH BPEMEHHH PaziaHKH
KbM JaTaTa Ha r]]m{aucosm QTHET, KOHUTO ChUIECTBYRAT MEHY Hanancosute CTOMHOCTH W JaHbYHHTE OCHOBH Ha
OTAC/IHUTE AKTHBH H MACHEH,

OtepoueHnTe JaHbYHH NAacHBH ce MPU3HABAT 38 BCHYKH 00JIaraeMu BPEMEHHH Pa3lIMKH, C M3KIKOUYEHHE Ha TE3M,
NOPOANIH CE OT NPU3HABAHETO HA aKTHB WIIM MACHB, KOMTO KbM JaTaTta Ha CTOMAHCKATA ONnepauns He e NoBJIHAIN
BBPXY CHETOBO/HATA W AaHBYHATaA nevanba/(3aryba).
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OTcpoueHHTe NaHbYHM AKTMBM CE MPH3HABAT 332 BCHYKH HAMASEMM BPEMEHHH Pa3siMKH M 338 HEH3NOI3BAHUTE
AAHBYHHK 3aryOu, 10 CTENEHTA, JI0 KOSTO € BEPOSATHO Te /1a ce MPOSBST obpatHO U n1a Obae reHepupana B Objelle
AocTatbyHa obnaraema nevanba WM a ce NPOABAT OONAracMH BPEMEHHM PA3THKM., OT KOMTO A MOFAT [a Ce
MpUCTIATHAT Te3M HAMAISEMH Pa3/IHKH, C H3KIIOUCHUE HA PA3/IHKHTE, NOPOIHIH CE OT NPHU3HABAHETO HA AKTHB WM
MAcHB, KOWTO KbM JlaTaTa Ha CTOTAHCKAaTa ONEpAlMs HE € MOBJAMAN BbPXY CYETOBOAHATA M NaHBYHATA
neuanba/(zaryba).

banancoraTa CTOMHOCT Ha BCHYKH OTCPOYCHH JIaHLYHH aKTHBH Ce Nperae:kiar Ha BCsAKa Jata Ha dJHHZlHCOBHﬂ 0TYET
H CC pellyUHpaT A0 CTENneHTa. 0 KOATO € BEPOATHO TE Na cc MNposBAT OﬁpaTHO H Ja ce reHepupa J0oCTarb4yHO
obnaraema neuyanda unu NpOABABALLUN C€ MPe3 ChlUus nepuoa oOnaraemu BPEMEHHH pasIHKH, ¢ KOMTO T€ j4a MOorar
na Obaar NnpyucnaagHaTi Ui KOMINEHCHPaHH.

OTCPO‘-[@HHTC JaHblUH, CBBP3dHH C OGEKTH, KOUTO ca OTYETCHW [UPEKTHO B coOCTBEHHMS KarMTal WIN Apyra
Oanancosa NO3MLMA, CBILO Ce OTYHTAT AHPEKTHO KBbM CHOTBETHHSA KAMHUTANOB KOMNOHEHT MWW OanaHcoBaTta
no3uuuA.

OTcpouennTe NaHbyHH AKTHBM M NMAcHBH CE OLCHABAT HA 6a3a JaHbYHHTE CTABKH, KOMTO C€ OYaKBa /1a ce rnpuiarar
3@ MEPHOJA. 1Pe3 KOHTO aKTHUBMTE LUE Ce PealM3uparT, a MacHBUTE Lue ce YPEAAT (Moracst), Ha 6asa JaHbuHUTe
34KOHH, KOMTO Ca B CHJIAa MIIH B IOJISMa CTENEH HA CUIYPHOCT CE OYaKBa /1a ca B CUA.

3. E®@EKT OT [TIPOMSIHA HA CYETOBOJAHATA MOJIUTUKA

MC®O 9 4 MC®DO 15 ca npuaoxenn Ges npensuncissate Ha cpagHuTenHara uudopmauns. pexnacudukaimmnre
W KOPCKUMHUTE. NPON3THYALLN OT TE3W NPOMEHM B CHETOBOAHATA NONHTHKA Ha JIpyXKecTBOTO. HE ce OTpa3sBaT B
OTHeTa 32 PMHAHCOBOTO ChCTOSHUE KbM 31 nekemspu 2017 r., a ce npuanasaT B oTyera 3a (hMHAHCOBOTO ChCTOAHNE
Kb | anyapmn 2018 r.

OBuuaT ehext BHPXY HepasnpeaesneHata nevanba Ha Hpysxecrsoro kbm 1 suyapu 2018 r. e npeacragen, Kakto
clielea.

Harpynauna
3aryoa
Xua, as,
Kpaiino casno kum 31 gexemspu 2017 r. - MCC 39/MCC 18 (2 216)
Kopexunu ot npuaaranero na MC®O 9:
YBenuyenue Ha 3ary6ara o1 06e31eHKa Ha ThProOBCKH B3eMaHUA (51)
Havasno canno kbm 1 smyapu 2018 r. - MC®O 9/MCDO 15 (2 267)
4. MPUXOJIH OT JOT'OBOPHU C KJIMEHTHU 30.09.2019 30.09.2018
X, 6. XU, 78,
puxodu om deiinocm, no sudoese.
[Ipuxoau ot yeayru ot Haemu 2 495 4 452
[Tpuxoam o1 KoMnneckHn GusHee yenyru 196 -
O6uo npuxoau or aeiinoct: 2691 4 452
5. PA3XO/IHU 3A MATEPHAJIM 30.09.2019 30.09.2018
- Haeru obektn X, 8. X1, 16,
Koncymatuem no obei. Ha crpana 15 18
[Moanpwaxka Ha OBUK 1 1
JAMA noja npar Ha ChlIECTBEHOCT 1 12
Hpyru B 5 2
O6mo 22 33
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6. PA3XO/14 3A BHHIIIHHU YCJIYTH 30.09.2019 30.09.2018
Haemu odexnmu XL 6. Xuin. 8.
Pasxonu 3a Haemu 2 562 4480
JlaHbk crpanm M Takca cmer 16 161
Horosop nounucreane 85 145
Oxpana 86 96
Pasxoam 3a noaapbikka Ha crpana 33 35
3acTpaxoBku 26 44
bankoB# Takcu 61 59
KoHcyntanTeku, oauTopeks, 10puaHyuecku - 10
Oaur 8 -
Jpyru BLHIIHK yeayru 27 42
Odwo 3a deanocnuna 2904 5072

Busnec yeayeu

Haem oduc 27 -
3acTpaxorku 1 -
Tlpyrn 1 -
Obuqo 3a deanocmma 29 -
O6mo 2933 5072
7. PA3XO/IA 3A IEPCOHAT 30.09.2019 30.09.2018
Xui. g XU, 78.

Pazxoau 3a zannaru 103 30
Pazxonu 3a ocuryputennn BHocku 17 5
120 35

8. PHHAHCOBH NPUXO/IU/(PA3XO/H), HETHO

DHHAHCOBH NPHXOIK: 30.09.2019 30.09.2018

xXun. as. X1, 18
ITpuxonu ot nuxeu 232 156
Hpyru pMHAHCOBH NpUX0H 95 93
O6mo: 327 249

PHHAHCOBH pPa3Xxoau:

Pazxoau 3a 11kxsu (388) (359)
OTpuuaTenHu pasink1 OT OnepaLnny ¢

(MHAHCOBH aKTHBH (145) (37)
HApyru ¢punancosu pasxoam (1) (1)
(534) @17)

9. HETEKYILIU AKTHBH

Hvomu matumnu CbopasdNcenin

MaiunHn, Pazxonu no ,
. Hemarepuannn -
Omvemna cmoitnocm ChOPhKEHHA H  npHaoGHBaHe e~ O6wo
oGopyasane Ha JIMA
XU, 6. X 6. XWi A6. XU 6.
Canno na 31 aexemspu 2018r. 122 5 1092 1219
Otnucann (122) (12) (1112) (12406)
[puaoburu - 12 31 43

Caano na 30 centemspu 2019 r. - 5 11 16
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Hampynana amopmusayun

Canpno na 31 nexemepu 2018r, (50) - (584) (634)
Hauncnena amoprusaums 3a roqusara (9) - (71) (80)
Ornucana amoprusaius 59 649 708
Caano na 30 centemspn 2019 r. - - (6) (6)
banancoea cmounocm na

30 Cenmemepu 20192, 2 5 5 10

10. ”HBECTHUIIUH B IBIEPHU ITPEAIIPUATHA

30.09.2019 31.12.2018

xun. ae. XU 18.

Espoxorenc EAJ] 4 895 4787
4 895 4787

Ha 01.02.2019r na 3acenanue Ha chBeTa Ha AHPEKTOPHTE Ha ['puiinxayc Iponwprie AJl, Ge Bseto peluenue 3a
M3KyNyBaHe Ha 2.2% aKuuM OT JbLIEPHOTO 1pyzxkecTBo Ebpoxotenc. Ha 04.02.2019r. B Tovprosekus perucrsp e
BITHCAHA NpaMiHa B aKLUMOHEPHATA CTPYKTYpPa Ha KallHTana Ha APY)KECTBOTO KATO CHMTAHO OT Tasu jata | puiinxayc
lMponwpric A/l e enponnuen cobeTBennK Ha kanuTtana va Espoxorenc EAJL

11. TBPTOBCKH U JIPYT'H B3EMAHHWSA

30.09.2019 31.12.2018
Xl e, X 6.

Terxyuu mupeoscku u Opyeu 6semarnus
B3emanua or KIHEeHTH, HeCBbP3aHH 1HLA,
OpyTHa cyma npeau obe3lenka 512 594
Ouareanu kpedumnu sazyéu u
3a2v0u 0m 06e3yeHKd Ha MBPLOBCKY B3CMaNUA (105) (99)
Baemanus ot kiueHTH 407 495
Bsemanus ot kiMeHTH, ¢Bbp3anu LA 4 7
JIuxBu no obaurauun, 6pyTHa cyma rpean obestieHKa 430 204
Ouaxeanu kpeounny 3a2yeu om obesyenxa (48) (32)
JInxeH no obnurauum 386 172
[TpenocraBenu 3aemu,
OpyTHa cyma npeau obesleHka 283 139
Ouareanu kpedumnu zazyou i
3azy6u om ofesyenKka na npedoCmasgent 3aemu (32) (47)
IIperocrapenn 3aemu 231 92
[Ipeannarenu pa3xoam i) 52
[IpenocTaBeny rapanumu 20 20
[Tpenocraneenn apancu -
Jluxeu no npenocrasenn saemu - 1
JJC 3a Bb3cTaHORABaHE - 62
O6u10 TeKYIWH THProBCKH H APYIH B3eMAHHS 1061 903

Beuuky B3emaHua ca KpaTKOCPOUHH.

Beuuky THproBeku Mo Apyrd dmHancoBu Biemanua na JlpyxectBoTo ca nperiefiaHd OTHOCHO
HaCTBIHIIM CbOMTHS HA HEM3MBIHEHHE, @ 32 BCHUKHM B3EMAHHMA OT KIMEHTH € NPHIOKeH OMpOCTEH
MOAXOA 32 ONpe/ieliAHe HAa OYAKBAHHTE KPEAUTHH 3arylu KbM Kpast Ha nepHoJa.
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12. KPATKOCPOYHU ®UHAHCOBH AKTHBH

30.09.2019 31.12.2018
Xl 6. X, Jie.
bopcoBH KanuTANOBH MHCTPYMEHTH 1070 1412
BopcoBu abaroen uHeTpymenTH 102 160
Obwo: 1172 1572
BopcoBHTe KANUTAI0BH HHCTPYMEHTH BKIIOYBAT:
Cunreruka AJ] - 374
bynnenn Uneectomunre AJICHIL] 618 684
Henrta Kpenur AJICHILL 101 100
Espoxona bwearapus AJ] 351 254
Buoser AJ] - -
Obmo: 1070 1412
AbATOBHTE KANHTAIOBH HHCTPYMEHTH BKIKOYBAT:
Wnrepkanuran [Mponspruc Jusenonmbat AJICULL 102 160
O6mo: 102 160

Kparkocpounute dunancosn akTvBH ca OUEHEHM TMO CHPABEAIMBA CTOHHOCT, onpejeneHa Ha
6asara Ha GOPCOBHTE KOTHPOBKH KbM JIaTaTa Ha (DHHAHCOBHMS OTYET.

[ewanGure v 3ary6ute ca npusnHaTH B oTYeTa 32 NeyanbaTa UK saryGaTa u Apyrus sceobxpaten
noxona va pel .. DuHaHCOBM pasxoau” U pen ..DUHAHCOBH NpUXOAN™.

13. MAPUYHH CPEACTBA H EKBUBAJIEHTH

30.09.2019 31.12.2018

X, ae. XM 6.

[Tapuunn cpeacrsa Ha kaca 31 36

[apuunn cpeacTsa no GaHKOBH cMeTKH 5 116

[Mapuunu exBuBasIEHTH 6 -

bpyTHa cToiiHOCT HA HAPHYHH CPEACTBA H eKBHBAICHTH 42 152

Ouareanu xpedumuu 3acyou - (2)

Iapuunn cpegcTBa H eKBHBAJICHTH 42 150
14. COBCTBEH KAITUTAJ 30.09.2019 31.12.2018
xXun. ae. X1, 1.
OcHOBeH aKIIMOHEpPeH KanuTaJ 2 850 2 850
HegueceH kanuran (1420) (1420)
Pezepeu 3 3
Henokputu 3aryGu ot MHHAIN FOIUHH (2 316) (2267)
Tekyw dunancos pesynrar neuanGa/(zary6a) (760) (49)
Obmo: (1 643) (883)

e Ha 01.02.2019 r. Ha 3acenanse Ha CbBeTa Ha JAMPEKTOPHTE Ha .I'puiinxayc Tlponbprac AJl, Ge B3ero

PelieHHe 3a H3KynmyBane Ha 2,2% akuMH OT OBIIEPHOTO aApykecTso ,Eppoxorenc™ EAJI. Ha 04.022019 r.
Thproeckus perucTbp € BnMcaHa npamsiHa B aKUHOHEPHATA CTPYKTYPa Ha KaluTala Ha JPY;KeCTBOTO, KATO CYMTAHO

OT Ta3u aara . I'puiinxayc Iponeptuc” AJ] e eaHONNYEH COBCTBEHHUK Ha KanHTana Ha .Eepoxotenc” EA/L
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° Bve Bpbska ¢ npuera npes 2018 r. [lporpama 3a MPHUBEKAHE B CLOTBETCTBHE™ Ha JlpykecTBoTO, 2
HMEHHO!
2 YBennuenue Ha kanurana Ha . puiinxayc [Npormspriuc® AJ] ¢ 2 000 000 nB.. 4pes wznasadero Ha 2 000 000

Opost 0GMKHOBEHH aKIMH C HOMUHAIIHA CTOHHOCT OT | (e/1MH) NeB BesKa:
2, [pecTpykTypHpane Ha ocHoBHaTa nefHocT Ha ..Ipuitnxayc Tponbprie™ AJl,

KbM 30.06.2019 1. ca HacTHUHIH CJIEAHHTE CLONTHS:

no T.1. Ha 28.06.2018 r. 061070 chbpanne Ha akUHOHEpHTE € racyBano yBeJHueHHe Ha KanuTana Ha EMHTeHTa ¢
2000 000 nepa. Cpely 3anucaHnTe HOBH aKLMH aKLIMOHEPHTE ca HanpaBH/IW NAPHYHHA BHOCKHM B pasmep Ha 25 Ha
CTO OT HOMHHANHATA CTOHHOCT Ha akuMuTe, BL3nusaur va 500 000 neea.

Ha 30.12.2018 r. e nanpasena J0MbIHMTENHA BHOCKA B KANKTAIA HA JpYysKecTBOTO B pazMep Ha 80 000 nepa.
EMHTEHTBT HMa yBEPEHHETO HA AKLMOHEPHTE, Ye OCTAHAINTE MAPUYHH BHOCKH B pasmep Ha 1 420 000 nepa we
Obaar 3annareny 1o kpas Ha 2019 r.

no T. 2. Cunrano o1 M. 10HH 2019 I. CKIFOYEHNs TBArOCPOYEH JOroBOp 3a HaeMm mexay LI puiinxaye Iponbpruct
A/l m naemonatens . .Banuapos busnec Lentsp® EOOJ] e uauano npexpateH, ¢ koero .I'puiinxayc Iponbpruct AJ]
MpeyCTaHOBABA ICHHOCTTA CH MO HaeMaHe, NPeoTAaBaHe W aAMHHUCTPHpaHe Ha Gu3HEC erpaan.

.I'puiinxayc Tlponbprue™ AJ] cuntano o1 M. 10HH 2019 I. HACOYM OCHORHATA CH JEHHOCT KbM Npe10CcTaBaHE Ha
KOMIAGKCHH OM3HEC YCOYTH Ha MaikW W CPeAHH NPEATPHATHS W KOPIOPATHBHH KJIMEHTH, KATO 3allouHa
CKJIIOYBAHETO Ha IOTOBOPH 3a NPE/UIAraHe Ha CAeIHUTE BUIOBE YCIyTH:

v bushec KoHCyNTalMM, B T.M.. KOHCYITAUHH NO (DMHAHCMPAHE HA KOMMAHWH, KAKTO M HOCHEABALIO
o0Cny:KBaHe Ha 3aeMM:

v Dusudecko apxUBHpPaHe;

¥ JlenoBoann yenyru;

' AJIMMHMCTPHpPaHe Ha nepcoHan u obpaboTkara Ha paGoTHHTe 3annaTH;

¥ [anocTHo cueToBoHO 0BCayskBane Ha hupmu;

3a Tasn uen Ha npoeeeHo Ha 20.6.2019 r. O6uwo cwbpauue Ha aKUHOHEPHTE Ha JPYKECTBOTO € B3eTO pelieHHe 3a
MPOMAHA Ha npeMeTa Ha AeHHOCT Ha I puithxayc [Mponbpruc™ AJL

HOBHAT HPEAMET HA JEHHOCT HA APYKECTBOTO E KAKTO CHE/IBA:

[NOKVIIKO-NIPONIAXKEA HA HEJABHWXKWUMH MMOTH, PA3BUTHE, BJIAIOYCTPOSIBAHE U CTPOMUTEJIHA
JAEMHOCT, HAEMHA JIEWHOCT, KOHCYJITAHTCKHM H YIPABJIEHCKH VCIIVTH, TTOKYIIKA HA CTOKH W
APYI'M BEUIM C UEI TIIPOJIAXXEA B TTbPBOHAYAJIEH WJIM T[IPEPABOTEH BW]Jl, TbPIOBCKO
INPEJACTABUTEJICTBO U NNOCPEJHUYECTBO, OPFTAHU3UPAHE HA CUYETOBOJHO OTYUTAHE M CbCTABSHE
HA ®UHAHCOBH OTHYETH, KAKTO U BCSIKA JPYTA JIEHHOCT, KOSITO HE E 3ABPAHEHA OT 3AKOHA.

I[TpomenuTe B npeamera Ha aeiinoct u Ycrara Ha APYKECTBOTO Ca BNUCaHH B ThpProBCKHs PerucTLp NpH AreHuusTa
no enyvceanuara Ha 04.07.2019 r.

15. 3BABJIKEHUS IO OBJIMTALIMOHHHU 3AEMHA 30.09.2019 31.12.2018
XU, 16, XU 8.

Hemexyuyu
O6aurauns - rnapHuMua 6 300 6 300
6 300 6300

Texyuju

Obnurauus - a1uxBa 112 37
112 37
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Ha 14 Hoemspu 2016 roguHa apy:KecTBOTO € M3Aa0 eMUcHs OOIMralMK Ha 0B1na CTOHHOCT 6.300,000
(LuecT MWIMOHA M TpucTa Xwisau) nesa. Emucuita e ¢ kon ISIN: BG2100017164. bpost Ha uspagenure
obavrawmu e 6 300 (wect Xunsam u TpucTa) ¢ HOMMHATHA cToMHOCT 1 000 (XMn4/1a) neBa 3a CpoK OT 5 rouHN.
['naBHMIaTa NO OGAMraLMATA € IIIATHMA Ha ZaTaTa Ha N0CeAHOTO TMXBEHO MallaHe. a UMeHHo Ha 16.11.2021 r.
JIuxBure 1o obnMrauMuTe ce M3MIALIAT HA BCEKM LIECT MECELA, CYHTAHO OT JATATA HA M3/4BAHE HA eMUCHMATA.
HOMHHATHUAT roAMIIEH NTUXBEH MPOLEHT € (ukcHpan B pazmep Ha 4,75% (YETHPH LIAIO M CEeMIECET W MeT

JIECETH NpoLEeHTa),

Beuuky nnaianus no eMucksTa ce H3BLPLIBAT B I€BOBE H ce ofciyxkear ot Lientpanen Henozurap AJL.
M3nananara emucus obnuraums e Bnucana B peructbpa no wi 30, an 1. 7 3 or 3K®H, ogen ot KOH. ¢ eJt

TBPrOBHA Ha peryaupax naszap or 16.05.2017T.

O6nuraunonnmns 3aem e obe3neyeH ChLC 3aCTPAXOBATENCH aorogop ,.,O0nuraMoHeH 3aem™, Kolto e

CRIIOUCH MEXKIY eMMTEHTa, KaTo sacTpaxoBawl M ,.3acTpaxoBaTenHoOTO ApykectBo ..Eppomnc™ AJl,

KaTo

3acTpaxoBaren, B 110/13a Ha 06IMrauHOHepHTE, KaTo 3aCTPaxoBaH, ¢ nokputue Ha 100% ua PHCKa OT HeruiaulaHe
OT CTpaHa Ha EMMTEHTAa Ha KOETO M [ia € M BCAKO €IHO JIMXBEHO MiallaHe W/ WM raBHHYHO niauade, ¢
AeHCTBHE HA MONMILATA JI0 J1aTaTa Ha ITBJIHO NOracaBane Ha OGIMIALMOHHHS 3aeM.

16. ThP'OBCKH U APYT U 3A/1BJIXKEHUS 30.09.2019 31.12.2018
XU 76. XU 6.
Texviqu 3advadicenus
3a1bIKeHHA KbM JOCTABYMLIM M KIIMEHTH 9 1 967
3anbiKeHus no ThpProBCKH 3aeMH 2141 471
3ajbIBKeHHU KbM MepcoHan 12 6
3a0b/KEHHA KbM OCHTYPHTEIH 7 7
3aabiKeHHs 3a IaHbLH 5 2
3a/bIKEHHS 32 3aCTPAXOBKH 17 48
[lonyuenu rapaHumm 4 15
Hpyru sapbmkenus 216 33
O6mo Tekymu 3agbKenus 2411 2549

[lony4eHuTte 3aemu ca ¢ IMXBeH NpoLeHT 6%.

Ha 27.09.2019r e nomyuen 3aem ot Xaii Peiit EOO/] ¢h¢ cpok Ha noracspane enHa rofuHa.

17. OMOBECTSIBAHE HA CBbP3AHH JIMIIA

Kpaiina komnanms- maiika
Kpaiinara komnanus-vaiika Ha Jpyskectsoto e Xaii Peiir EOOJ]

Komnanus — maiika

KAMAJIHUS TPEUJIMHI JIUM HUTH]] — maxkoputapen cobcTBeHHK Ha kanuTtana ¢ 81%.

Hwiueprno npeanpusitue
Espoxotenc EAJ] - rp. Camoxos, KK Bopogew, Xoren Ena

HApyru cebp3anu nuua:

Erponan AJl, Cunreruka AJl, Yauasp I'pyn AJl, YCY Ceetn leopru EOOJ, YJII' Cgern I'eopru EOO/I,
Obpasoparenno-cniopren kommnaeke Jlosedeu EAJL, Bensun EOOJ1., Esporpsk EOOJL, ca cBbp3anu nuua noa obui

KOHTPOJI,
Cnenku che CBbp3aHH JIHLA, [puxonu or
OTpa3eHH B OTUYETA 3a BCeOOXBATHHS [Tpuxoan ot Pasxon-usa  nuxBsu no
J10X0]1 npoaamon NOKYNKH 3aeMH
XH11. JIB. XMW1, JIB. XM, OB.
HApyru cewprann nuua (noa o6
KOHTpon)
Cunreruka AJ] 2018r. 73 - -
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Cunrernka AJl 2019r. 21 - B
Banuapos buznec Llentsp EOOJ] 2019r 703
OCKJIO3EHELL A1 2019r 1
Kamanus tpeiianur numurua 2018r. 71 - -
Kamanug Tpedaunr numurua 2019r. 30 - -
2018r. 144 - -
O6mo 30.09.2019 2019r. 755 - -
Biemanusg or 3abisKe HUs
Cnenku ¢be cBbp3aHH TMLA, OTPA3eHH B CBLP3aHH JIHLIA KbM CBbP3aHH
OTHYETA 38 PUHAHCOBOTO CLCTOAHHE aula
XM JIB. XML, JIB.
Jpyru cebp3anu nuua (noa oy
KOHTPOI)
Cunrernka AJ] 2018r. - -
Cunrernka AJl 2019r., 3 -
OCK JIO3EHELL AT 2019r 4
Banuapos busnec Llentesp EOO/] 2019r 177
Xai Peiitr EOO/T 2019r - 550
Kamanusa Tpeiiavnr iumurng 2018r. 45 10
Kamanua tpeilamur aumutuj 2019r. 9 10
O61wuo 2018r. 45 10
O6mo 30.09.2019 2019r. 193 560
Craenkm cbe cebp3aHu AMLLA, [MocTennenns Inamanus [Tnawane
OTPa3eHH B OTYETA 32 NAPMYHHTE MOTOLM Mo 3aeMH 10 33eMH 32 aKUMH
XMJ1. JIB. XHII. JIB. XHI1. JIB.
Hpyry cBbp3anu ninua
Cuntetnka AJl 2018r. - 102 -
Cunreruka AJl 2019r. - - -
Kamanus Tpeiiauur anmutua 2018r. 10 - -
Kamanusa tpeliannr numurua 2019r. - 29 -
Xaii Pesir EOO/J] 2019r 550 -
O61wo 2018r. 10 102 -
O6mo 30.09.2019 2019r., 550 29 -

VYCN0BHS Ha CIGTKHTE ChC CBBLP3aHH JIMLA

[poaax6uTe Ha ¥ MOKYTIKMTE OT CBBP3aHH JIMLA CE U3BLPLIBAT 110 AOTOBOPEHH UeHH. Heusawmkenure canza B kpas
Ha 1eprosia ca Heobe3neyeHH, Oe3TMXBEHH (C U3KIIIOYEHHE HA 3AEMUTE) U YPEKIAHETO UM Ce M3BbPLUBA C TAPUYHH
CpencTea. 3a B3eMaHUATA OT Wi 3aIB/UKEHHATA KbM CBBP3aHH JMLA HE Ca NPEIOCTABEHN WIH NOJIYHeHH rapaHiHy.
Hpy:kecTBOTO He € M3BbPLIMI0 00e3LeHKa Ha B3EMaHHs OT CEBP3aHM HLa KbM 30 ronu 2019 r.

18. HEJTA U NOJIMTHUKA 3A YIIPABJIEHUE HA ®HUHAHCOBUSA PUCK

OcHoBuute (uHaHCOBM macBH Ha JIpy)KeCTBOTO BKJIIOYBAT JIMXBOHOCHH 3aeMH W NPUBJIEYEHH CPEICTBA, W
TBPrOBCKH 3a1b/keHus. OCHOBHATA Ll HA Te3n (QMHAHCOBM MHCTPYMEHTH € [a Ce OCHIYPH (unaHcupate 3a
aedHocTTa Ha JlpykectBoto. JlpyskecTBOTO npuTexkasa GUHAHCOBH aKTHBH KaTo Harnpumep, TbProBCKH B3EMaHHA U
MAPUYHH CPEACTBA, KOHTO Bb3HUKBAT MPAKO OT NelHOCTTA.

Kbem 30.09.2019r. JlpykecTBOTO npuTekaBa (DMHAHCOBHM aKTHBM OTYHTAHH MO CMpaBe/UiMBa CTOWHOCT npe3
neuanbute u zaryoure.

OcHoBHMTE PUCKOBE, NPOM3THYALIM OT (PMHAHCOBUTE HHCTPYMEHTH Ha JlpyKecTBOTO ca JIMXBEH PHCK, JTHKBHIEH
PUCK, BalyTeH PMCK M KpeauTeH puck. [loantnkara, KoATO PBLKOBOACTBOTO Ha JIpykecTBOTO npumara 3a
YNpaBieHWe Ha Te3H PUCKoBe, € 0000LIeHa no-10y.
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JInxsen puck

HApyKecTBOTO € M3I0KeHO Ha pHCK OT NpoMAHa B NA338pHHTE JIMXBEHH TNPOLEHTH, OCHOBHO. MO OTHOLUEHHE
KPAaTKOCPOUHHTE M ABJIrOCPOUHH CH (PMHAHCOBH MACHBH C IIPOMEHIHE (MJaBal) JINXBEH npouenT. [lonutukara na
JlpysecrBoTo e na ynpaensea PA3XOMTE 33 JINXBH HPE3 M3NOJ3BaHE HA (PMHAHCOBM WHCTPYMEHTH, KAKTO ¢
(PHKCHpaHH, TAKa U ¢ NIaBalMH JTHXBEHH MPOLIEHTH.

JIuKBHACH pHCK

JIMKBUAHMAT PHCK € PUCKDLT, e MPEANPUATUETO LUE H3NHTA TPYAHOCTH TMPH H3IMBAHEHHE HA 3a0BIKCHHATA CH 110
Tekylmre cH nacHeH. ToAX0ABT Ha MPeAnpusTHETO 32 yNpaBieHWe HA NHKBHAHOCTTA e Ja ce rapaHTHpa,
AOKOJKOTO € BH3MOKHO, Y€ BHHATH LUE PA3IONara Che 3HAYMTENHA THKBUAHOCT 1 MAMbIHABA CEOHTE 3 bIKEHHS,
KOraTo € HeoOXO0AMMO, NPH HOPMANHH H HeoBHuaiinm CHTyaluH, Oe3 Jia noHacs HeMpHeMIMBH 3arybu Wim
YBPCKIAHE Ha PeryTaumMaTa Ha NPeiNpUATHETO,

Baayren puck
Jpy7KecTBOTO M3BBPLIBA MOKYNKH M NOJYYABA 32eMH B JICEa,

Kpeanrten puck

/lpyKeCTBOTO THpPrysa eMHCTBEHO ¢ MAATEKOCNOCOBHH KOHTpareHTH. Herosata nonutika e, ye BCHUKM KIMeHTH,
KOHTO JKeMasT Aa TbPryBar Ha OTJIOKEHO MMallaHe, MOMIEkKAT Ha NpOoUEAYPH 3a NpoBepka Ha TAXHATA
nnatexocnocobnoct. OCBeH TOBa, caifaTa No TProOBCKHTE B3eMAaHUSTa ce CIeJAT TEKYIO, B Pe3VATAT Ha KOeTo
ekCnosuuMaTa Ha JIpyxkecTBoTo mo TpyaHocsGupaemn u HechOHMpaeMH B3emaHusi He e cbuecTseHa. Hama
SHAYMTC/IHW KOHUEHTpaukk Ha kpeauten puck B Jpykectsoto. Kpeaurnuat PHCK, KOHTO BBL3HUKBA OT Apyrure
(HHAHCOBM aKTHBH Ha JlpyxkecTBOTO, KAaTO HallpuMep, NapH4YHH CcpeacTBa M Apyru  (JMHAHCOBM aKTHMEH,
MPEACTABNABA KPEANTHATA eKCMO3uIMA Ha LIpyKecTBOTO, NPOM3THYALIA OT BBIMOKHOCTTA HEIOBHTE KOHTpareHTH
/14 HE U3NBIHAT CBOUTE 3a/1b/IKEHHS.

Ynpas/ieHne Ha kanurana

OcHoenata e Ha ynpaBneHneTo Ha KanuTana Ha HpyxkecTBoTO € aa ce ocurypu crabunen KPCJAMTEH PEHTHHI M
KanHTAI0BH MOKA3ATe/H, € OIJIE/l NPO/B/IKABALLOTO (YHKIMOHHPAHE Ha GH3Heca H MaKCHMH3HPAHE HA CTOMHOCTTA
MY 3d@ aKLLHOHEpPHTE.

JpyxecTBOTO YNpasnssa kanuranosata cu CTPYKTYPa 1 4 H3MEHS, aKO € HEOOXOANUMO, B 3aBHCHMOCT OT NPOMEHHTE
B HKOHOMMUYECKHTE ycnous. C oriea noaabpkaHe Wil NPOMSHA HA KANUTANOBATA CH cTpyktypa. Hpyskecteoro
MOZE Z1a KOpUIipa M3IUIALAHETO Ha JAMBH/IEHTH HA aKUMOHEPHTE, 1a HIKYTIH 06paTHO COOCTBEHH aKIMM, 1a HAMAITH
M YBETHYH OCHOBHWS CH KalluTan, o peuleHHe Ha aKiMOHEpHTe. Ilpes 2018 r., kakro u npe3 2019 r.. nama
NMPOMEHH B LCIMTE, NOJMTUKUTE MM TIPOLIECHTE M0 OTHOLIEHHE Ha yNPaBEHUETO Ha KanuTala Ha Hpyxectsoro.
[pennpueru ca neficTeug B noakpena Ha kanurana Ha Hpy#ectBoTo npes 2019r.

DUHAHCOBH HHCTPYMEHTH.
CnpasesinBH croiinoctn

Hakon or aktueure Ha JlpyxkecTBOTO ce oLeHsBar w NPEACTABAT W/WIKM CaMO OMOBECTABAT MO CMpaBeLTHBa
CTOMHOCT 3a LeNMTE Ha PUHAHCOBOTO OTUHMTAHE.

Cnipaseanueata CTORHOCT € LeHaTa, KOATO 6M Giia fojtydeHa npu npojaxoaTa Ha JaleH akTHB WM NIaTeHa npu
MPEXBLPAHETO Ha M1aCHB B 0OMHYAHHA CAE/IKa MESKy HE3aBUCHMM Na3apHM YuaCTHULM HA JaTaTa Ha OLIEHABAHETO.
Cnpasennuata CTOMHOCT € U3XOAALIA LEHA M ce ba3upa Ha NpeanonoKEeHHETO, Ye ONepaLusTa no npoaaxoara e
CC pealln3npa WK Ha OCHOBHMS Nazap 3a TO3M aKTHB WM NAacHB, WM B Cyuail Ha JUNCA HA OCHOBEH nasap — Ha
HaH-M3r0IHKMA Nasap 3a akTMBa WM nacusa. Kakto OMPEACNCHUIT KAaTO OCHOBEH, Taka W HaH-W3rOAHMAT nasap ca
TaKMBa NasapH, 10 KOUTO APYKECTBATA 33 b/IKHTETHO HMAT JOCTHIL.

HsmepeaneTo Ha cripaseiueata cToifHocT ce IPABH OT MO3UUMATA HA NPEANONOKEHHATA U MPELEHKUTE, KOUTO
GuXxa HANPaBHAM MOTEHLMANHHUTE MA3APHM YYACTHHLM KOTaTo Te Guxa Onpeaensanu LeHaTa Ha CLOTBETHHUS AKTHUB
WIIH MacuB, KaTo Ce NoMmycka, 4e Te OHXa JelicTBaiu 3a NOCTHraHe Ha Haii-106pa CTONAHCKA H3roa OT Hero 3a Tsx.
[lpy  wm3mepeaHeTo Ha cnpaseainMBaTa CTOHHOCT Ha He(PMHAHCOBH AaKTHBM BMHArM M3XOAHATA TOYKA e
MPEANONOKEHUETO KakBO OH GUII0 32 NasapHUTe YHaCTHHIM Haii-106poTo M Hal-e(DEKTHBHO BB3MOKHO M3ION3BAHE
Ha /1a/ICHHS AKTHB,

I'puiinxayc Tlponsptie AJl npunara pasmuunM oueHbuHH TEXHUKH, KOWTO OHMXa OWIM NOAXOAAWM Chpsmo
CreuMdHKaTa Ha ChOTBETHHTE YCIOBHMS, M 33 KOHTO Pasionara ¢ 10CTaThuba Gasa oT BXOJALIM [aHHM, KaTO ce
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CTPEMH Jla W3M0N3Ba B MaKCHMAlHA CTeNeH HaluuHata nyGnuuHo Habmonaema uHpopmaums M pecn. — jaa
MHHHMHU3Hpa U3N0N3BaHETO Ha Henabntonaema nHGOpMaLmsa. JIpyKecTBOTO H3MON3Ea 1 TPHUTE JONYCTUMH N104X0/a,
NasapHus, MPHXONHUS 1 PA3XOAHHSA NOAXOA, KATO HAH-4ECTO NPHNATAHHTE OLCHBYHH TEXHHKH ca nasapHus noaxoz.
I'puiinxayc Tlponvpruc AJl npunara CripaBe/iiBa CTOMHOCT 3a OLEHKa Ha noBTapsema Gasa 3a bunancosure
aKTHBH Ha Pa3nojioxkeHue 1 3a npoaaxoa.

CnpaBeanuBara cTOMHOCT HA BCHYKM aKTHBH U IIACHBH, KOHTO C€ OUCHABAT W/MIM OMOBECTABAT BbB (JHHAHCOBMTE
OTHETH N0 CripaBeaiuBa CTOHHOCT, Ce KaTeropusupa B paMKuTe Ha clenHaTa Hepapxus Ha cnpapelIMBHTE
CTOHHOCTH, 8 HMEHHO;

Hugo 1 — Kotupanu (vekopurupatn) MA3apHH LICHH HA AKTHECH Na3ap 3a HIEHTHYHH aKTHBH MIIN [1ACHBH:

HuBo 2 — Ouenbuny texuuku, npu kouto ce u3nonssar BXOMSILUM 1aHHM, KOHTO Ca PasiuMdyHU OT JHPEKTHO
KOTHPAHH LUCHH, HO €a NMPAKO HIIH KOCBEHO JOCTHIHH 33 HABMIONEHHE. BRI, KOrato KOTHPAHHMTE 1ieHH ca 00eKkT Ha
3HAYUTENTHH KOPEKLIMK, H

Hupo 3 — Ouenbunm Texuukm, fIpH KOWTO Ce H3MOJ3BAT BXOAALIM aHHW, KOWTO B 3HAMMTE/HATA CHM 4acT ca
HeHaboaemu.

HpyecTBoTo npunara ocHoBHO cripaseanuBa croiinocT Hupo 1.

32 Te3M aKTHUBM M NACHBH, KOWTO CE OLEHABAT MO CTpaBe/IHBa CTOWHOCT BbE (PHHAHCOBMTE OTUETH Ha NOBTOpsieMa
Gasa, ['puiinxayc Ilponspruc AJl TpaBH TpELEHKa KbM /aTaTa Ha BCEKW OTYET JAMM € HEOOXOIMM TpaHcdep B
HUBATA HA HEPApXHs Ha CTIpaBe/THBATA CTONHOCT HA a/IeH AKTHE MIH 1ACHE B 3ABHCHMOCT OT pasrnoJiaraeMute u
M3TOJI3BAHUTE KbM TasH JlaTa BXOAALIM JaHHM.

B JlpyxectBoTo ca paspaGotenn bTpewttu MpaBuia v NpoLeIypH N0 W3MEPBAHETO Ha CNPABEATHBATA CTONHOCT Ha
Pa3/IMIHUTE BUJIOBE AKTHBH M MACHBH,

I'puiinxaye Ilponeprue AJl u3nonsea CKCNIEPTH3ATA Ha BBHLUHH JIMICH3HPAHU OLEHWTENU 33 ONpeJeNsHe Ha
CTIPABEMBUTE CTOHHOCTH, 110 OTHOWIEHHE HA AKLHOHEPHO YHacTHe B ABIIEPHH NPEANPHATHS.

3a uenuTe Ha ONOBeCTARAHMATA HA CrpaBeiuBaTa CTOHHOCT, ApYKeCTBATAa rPYNUPAT ChOTBETHUTE CH AKTHBH M
NaCHMBH Ha Oa3a TAXHATA CBLUIHOCT, OCHOBHH XAPAKTCPHCTHKH W PUCKOBE, KAKTO M Ha HEPapXMYHOTO HHBO Ha
CNpaReyIiBaTa CTOHHOCT.

19. CbBUTHS CJIE[] JATATA HA OTYETA

He ca u3BecTHu ApYru BaHM MAH CHLLECTBEHHM ChOMTHS HACTLIHIN C/Ie]l JaTaTa Ha MPUKJIIOYMBAHE HA OTYeTHHS
nepuon. [ /

Han JTupekrop: ...} Cecrasurern: ...

HMpa r%pBaHCKa-COCI)PIBHCKa | Chewana lenena
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o PROPERTIES

LEKIAPALMS

mo 4n. 1000, an.4, m.3 om 3MMLUK

Honynognucanute,

1. WBa NapeaHcka-CoduaHcka — NanbnHutenex gupektop Ha C[ Ha ,[puiiHxayc MNponsptuc Al
2. CHexaHna enesa — MaBeH cyeToBoauTen Ha ,MpuiiHxayc MponbpTuc' Al

OEKINAPWUPAME, ye 0OKONKOTO HX € U3BECTHO:

1. KOMNNeKkTbT HEKOHCONMAMPaHN (OMHAHCOBK OTYETK 3a TPeTOo Tpumecedne Ha 2019 r., cbeTaBeHu
CbIMacHO NPUNOXUMUTE CHETOBOAHW CTaHAAPTY, OTPa3sBaT BAPHO W YECTHO WHAOPMALMATa 3a aKTUBUTE
W nacueuTe, GUHAHCOBOTO CbCTOSAHME W nevanbaTa Ha ,[puiHxayc MNponbptuc' AL;

2. MeXauHHWAT HekoHconuaupad Aoknag 3a genHoctra Ha [puiHxayc lMponbptuc” AL 3a Tpeto
Tpumeceune Ha 2019 r. cbabpXa QOCTOBEPEH nperneq Ha uHdopmauvata no 4n. 1000, an4, 1. 2 ot
3MMUK.

CHG)I(EH% [[eneBa

L

29.10.2019 r., Cochus



Hpunoycenue 3

Ipoekr!

CIIPABKH
FONMIIHN H WecTMece i
HA HHANBHIYAIHA OCHOBA

mo wi. 32, an. 1, . 7w un 33, an. 1, . 6 ot Hapeada No 2
32 MyGJIHYHH APYKECTBA, APYTH eMHTEHTH HA LeHHH KHHIKA,
AKIHOHEPHH APY:KECTBA Che CNEeUHATHA HHBECTHIIHOHHA LeJ |

Jadua no §1a ot 3K

)Iamm 34 OTHETHHSA nepHoa

Hauanua nara: 1.1.2019
Kpalina nara: 30.9.2019
Jara Ha cwertaBsne: 29.10.2019

Jauuu 3a aMuerto

HaumenoBanue Ha nuiero:

'PUHHXAYC ITPOITBPTHC AJ

Tun nuue:

EHK:

200923185

[1peacrapnspani/u:

MBa Xpucrosa lapeancka-Codusucka

HauuH Ha npencrasnspane:

Hsn. [lupektop

Alpec Ha ynpasieHue:

rp Codus, Syn. Xp.Konymb 43

Anpec 3a KopecnoHaeHUs:

rp Codus, 6yn. Xp.Konym6 43

Tenedon:

024895523

daxc:

E-mail:

Veb caiit:

Menus:

ChcraBuTeN Ha OTYeTa:

Cuxexana Ilerposa ['enesa

HNBIKHOCT Ha cbeTaBUTENS:

* Hocreona axmyanuzayus na 14.09.2016 .
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OTYET 3A NAPHYHNUTE IIOTOLH 110 NIPEKHA METO,1
(Ha undusudyatma ocHosal

na TPUIHXAYC [1POITLPTHC AJl
EHK no BYJICTAT: 200923185
KbM 30.092019

(8 X1 aesa)

HAPHYHH HHOTOLH h:;:.:a Texym nepuoa Ipeaxoaen nepuon
a 6 1 2
A. Mapuunu nomouu om onepamuena deitnocm
1. MocThnnenns or winenTy 3-2201 3 803 5992
2. IMnamauus Ha gocTaByHLM 3-2201-1 -5 326 -6 493
3. Thauauns/nocTLIICHUA, CBEP3aHH ¢ MHAHCORN aKTHBH, ALDKAHN C 1167
ThPIOBHA 3-2202
4. Tlaawanis, CBLP3AHI ¢ BR3HATPAHICHNS 3-2203 -93 -29
5. [lnatenu /BR3CTAHORCHN Janbin (083 KOPIOPATHECH TaHHK BBPXY 3-2206 .13 122
6. Tlnaten KOPNOpaTHBHY JIaHbLM BLPXY NeuantaTa 3-2206-1
7. llonyueHn niuxen 3-2204
8. IaaTenn GaHKOBM TAKCH M JIMXBH BBPXY KPATKOCPOUHH 3aeMA 3a 0BOpPOTHH
CpencTea 3-2204-1
9. Kvpcosn paznuku 3-2205
10, Jlpyrs nocrbiiieHns /NAANARNS 0T onepaTHrHa ACHHOCT 3-2208 -6
Heven napuden norox o1 onepatuena aeitnoct (A):|  3-2200 -1 629 -414
b. Hapuunu nomoyu om unsecnuyuoinag deitocm
1. llokynka Ha ABATOTPAing aKTHEN 3-2301
2. locThnnenys oT_npoimx0a Ha LbArOTPaiiHNI AKTHBH 3-2301-1
3. [peaoctarenn saemn 3-2302
4. Br3cTanoseny (naTenH) NpeAOCTABCHN 34CMI, B T4 N0 MHANCOD NBHAT | 3-2302-1
5. Tlonyuenn IHXBH [0 IPEAOCTABEHH 3aCMHt 3-2302-2 2
6. [Mokynka Ha MHBECTHLMN 3-2302-3
7. Hoersnaenia o1 npojaksa HA MHBECTHILIN 3-2302-4
8. Mosmyyenn AMBHACHTH OT HHBECTHIN 3-2303
9. Kvpcosu pasiiiku 3-2305
10, Jlpyrs 10cThIACHA/ NIAMAHNS 0T HHBECTHUHOHHA ICHHOCT 3-2306
HeTeH NOTOK 0T HHBeCTHUHOHHA ALHNOCT (B):}  3-2200 2 ]|
B. Mapuunu nomoyu om unancosa oeitiocm
1. TlocThunenys o1 eMHTHPAHE Ha LIEHHH KHH:Ka 3-2401
2. Tnawains npu o6paTHO NPHAOGHEAHE HA LEHHH K 3-2401-1 515
3 lMocrennenns or 3aemy 3-2403 4 538 1048
4. Mnarenn 3aemn 3-2403-1 -2 872 -857
5. TInareHs 3a0bIKeHUA 110 THIWHIOBH JOTOBOPH 3-2405
6. [TaaTeny JNMXBH, TAKCH, KOMIHCHOHM MO 33eMH ¢ HHECCTHLHOHHO -149 -152
NpeaHazHaYeHne 3-2404
7 . Mannarenn anguiaentn 3-2404-1
8. JIpyru HOCTBIIGHHA/ nAalanns ot unancosa AeiHOCT 3-2407 2
Heten napuuen noTox ov uuancosa aciinoct (B):|  3-2400 1519 554
I'. Hsmenenns v napHUHNTE CPeIcTBA Npes nepuota (A+b+B); 3-2500 -108 140
1. Tlapuunu cpedemea 6 navalomo Ha nepuoda 3-2600 150 55
E. [Hapuunu cpedcmena 6 Kpas na nepuoda, & m.y.: 3-2700 42 195
HATHYHOCT B KACATA H [10 DAHKORM CMETKH 3-2700-1 42
ONOKHPAHH NAPHUHH CPEACTRA 3-2700-2

Jabenemna:

B saemsama "lapeaie cpedomea & nayaono ia pepuoda’ co Rocmant Guotmo cmma na wa FGPUSHLIING CReOCIIG 1 YO0 T OO IREERIama J0chia.

Jlata Ha cueTassHe;
Crerasiren:

IlpeacTasaapaiy/u:

29.10.2019 1.

Cuencana [lerposa ['engra

i I L
Hea Xpucrosa [fapeancka-Codinancka

H3n. dupexrop

Fl
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CHPABKA 3A HHBECTHIHHTE B IBIIEPHH, CMECEHI, ACOUMUPAIM H APYIH NPEANPHATHA

Ha TPHUHXAYC MPOITBPTHC A/l

EHK no BYJICTAT: 200923185

Kby 30,09 2019 ¢

(& xieraeea)

Mpouent ua
- ———— Husecrnuun B uennn | HusecThuns 8 uennn
Hanmenosanne u cenaaniie na npeanpusTH i, Kon na Paimep na L e KHHAA, NPHeTH 33 KHHAA, HENPHETH 3a
B KOHTO ¢4 HHBECTHUHHTE peaa HHBECTHILHSTA ) TEPTOBHS Ha Goniosa | THPIroBUs HA GORI0EA
ApyroTo
Gopca Bopea
NpEANpHATHE
i 0 1 2 3 4
A. B CTPAHATA
I. HupecTHunN B Ab1EpHE NPeANpHATHS
1. Eppoxoresnc AJ] 4 895 100 4 895
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Qdngn eysra 1: | 8-4001 4 895 (/] 4 895
I1. HupecTnunn B cvecenu npeanpusns
1 0
2 0
3 0
4 U
5 a
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Odwa cyma I1: | 8-4006 [ 0 4
1. Mnpecruuny B ACOUMMPARY NpesnpHsTHS
1 0
2 0
3 0
4 0
5 0
[ 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Oduga cyma ;| 84011 [ 0 0




Ipouent na
HHBECTHIIHATA B

Hugecrnuns B wenum

Hupectruuns B uennn

HauMenveanne w ceaainile Ha NpeinpHITHATS, Kox na Pazmep una ST Eh KHHAA, DPHETH 30 | KHIKA, HENPHETH 32
B KOHTD €A HHBECTHHHNATE ??,]“ HHBECTHURATA . TLPTroBHS HA Iilflll,'lllBﬂ Thproeus Ha ql'llll,’lUBﬂ
APYroTH
! dopea finpca
NpeAnpHsATHE
a il 1 2 3 4
IV. HusecTHUHY B APYTH OpPeINpHATHR
1 0
2 1]
3 0
4 0
5 ]
6 0
7 [i]
8 1]
9 0
10 0
11 0
12 1]
13 0
14 0
15 O
Qb cyma IV | 8-4016 [ 7 0
Odwga cysa za empanama (1+H+HI+HV): 8-4025 4895 4 4 895
b. B UVIKEBHHA
I HnsecTHUAN B TLILEDHE NPEATPHATHI
1 0
2 0
3 0
4 0
5 0
(1] 0
7 0
8§ 0
9 0
10 0
11 0
12 0
13 0
14 0
15 1]
OQdnga cyma £: | 8-4030 [} [ 0
Il HusecTHUHE B CMeCCHH NPEANPHATHA
1 0
2 0
3 0
4 1]
5 0
[ 0
7 0
5 0
9 1]
10 0
11 0
12 0
13 0
14 0
15 0
Qduga cymn | 8-4035 [ [ [




Mponenr ua
) T —— Husecrnuns 8 uennn | Husecrnuns s uenun
Hauvenosanne v ceaninme na npeanpusrania, Kon na Paivep wa St ke n KHHKA, NPHETH 33 KHHED, HENPHETH 33
B KOHTO ¢t HHBECTHUHHTE peaa HHBECTHUMATA ) THProsus ua Gonioes | TLprosus na Gonness
APYroTO
) Gopea fopea
npeaAnpusrHe
a i} 1 2 3 4
L. Husectuunn 8 acounupann NpeAnpHATHRA
1 0
2 0
3 ]
4 0
5 i}
6 0
7 0
8 0
9 0
10 0
11 ]
12 0
13 4]
14 0
15 0
Odwa cyma I | 8-4040 [ 0
IV, Husecrnunu 8 apyru upenpHATHR
1 0
2 0
3 0
4 4]
5 0
6 0
7 0
8 0
9 0
10 0
11 Q
12 0
13 0
14 0
15 0
Odwga cyma IV: | 8-4045 fl 0
Odwa cyma sa wysesuna (I+1I+HIHV): 8-4050 [ [/}
7]
Jarta va cuerapsne: 29102019 4 /
/
Cwerasures: Cuexana [lerposa Tenena
HNpeacrasnasai/n: [ 7 iV
Hea Xpuctbsa | apranera-Codunncia Sl o S M R
| ] o -
Han, ant; 1;;3 I.' " |' , 35 :I = j
.............. sl | 7 ¢ Wl o, & ]
LT ] LT "_ \ |'.l “:Y _-"




2aar3 | eaodio] | pHEH

mameaKaeLorady)

m_.”._.—_cn_...-_.«.-u

THIOT 01 6 SPHEHRIDTD BH BLRT]
‘eHedLy eNEE v exawdud pHIAY L0 el sradi BHHONAR 0 HEHLNY MHIRHAS LRI I SI219H HHZGL9000 LRINH 010N TEkH LK) I aeg,
Slor 9 0 [0 9 ROL 08 r£9 168 0 0 116% 9r71 51 9009 0901-5 (A+A+AL +111+1 +1) oo mog
U 1] 0 0 0 IES sunerivad exaannda) [Ty
68 0 [ u 0 ¢ 4 4 SO 0 4 So8p i $01 L8LF FROI-S | i owila pinag)
0 0 0 0 [ S-BE01-6 naAdyr] g
0 0 0 0 0 E0]-S IR EH SHBIUALLOEH OF HHENATT WM L3aH1 WIAd] ]
1] ] 1] 1] 0 £-Re01-¢ HHNEIMIG0 HE¥AHHITG0
0 0 0 0] i T-RL01-S Wl 8 HINIEMTGD
0 0 i 0 0 1-8£01-5 EMCHED W WA
0 L] 0 1] 1] 1] (] 0 (1] il 0 0 0 0 0 REOI-S MR B SUDSHRUIDIN 0 ANERdR]] | T
0 0 0 0 0 JE0l-5 srudirady widdy
0 0 0 0 0 SE01-S sismduradin viedimmose
0 0 0 il [ FEOL-S WHLERAUTAAL WA
S08% 0 0 SOBY S68F 801 LSLF LE01-€ wiigndinradn mdaimar
SO8F 0 0 1] {i] 0 0 0 SO8F ( 0 So8p 0 801 L8LY CE0-S e
(swHEWIES nHhodoarTy L0 MHILNE NEOIHENI]) A
< 2 4 g 9 &FY9 1 i3 I 0 4 11 {1 153 260! GEOI-§ | Fq] vk pmag)
§ 2 9 LPY 0L €88 11 [ [N 3 060 1 0Z01-5 AT [y
0 0 0 0 [ BIO1-S LAOHUST BHITGuTEd 10 BIATOA] || ¢
0 { 0 Z 1 1 0 [0 Fa T 2101-5 nesArodo nawediod] |7
0 [ 1] 0 1] L101-5 1aoHan00d Axdaa esedp| |
0 0 [ 0 il nanLE anvenlainway |- AL
o 0 0 0 0 [T WEILLNE BHBLII0rens []]
0 0 0 1} 1] LE0I-% HLOWI HHHOMILLIaN ] [ []
S 0 4 o 0 6E 3 e 5 [ o £ el 4 £3r SIO1-5 |27 1D oy
0 1] 0 0 0 LO0I-S wiAdyr|'g
= HHREH
> £ 9 § § o i s TLoot-s HNIHBLOLD 0L HEWINE UH BHTEIVENHI W OHESHOOIAU UE 1o L
0 i] 0 95 ] st 0 0 6ll [-L001-5 deisaann wioneoL 5| g
0 ] (0 0 0 NTIES eararada nuidouaned | | ¢
[0 0 0 [1] i} FO01-5 mHakddoa 3| ¢
0 0 0 £ 1 T 0 [ £ £ 001-5 TIHEMUATOO0 1 mmE]y |
] 0 0 0 0 001-5 MmNAdLION o redi )| 7
1] i () 0 0 10015 (mmadan) nwag [
aneau{dogo W snnawadowd WHmew Wion gy |
Sl Fl el Tl I 0 [ 8 L 9 s r 13 L 1 0 ¥
(F1-4) €r-zi+i) S S {01-6+8) | vwoudan | wwoudan | ewomdan G - (£-741) .”.M”___“s“-.. .“_“.___. _un-u_“__. erondan
vomdau evondan AL (I —— wrondan sadu aduen | wnovor (9-5+) o | i erondan i Sukisiy | Mg
C L e 2 wiradl
BHINAMIL en sedy o eH BEdy u | EHEINLO | U3MheN | -Bhena LI0HITOLY eH srdy 8 ~ihii 8 HIFALVEVMOL
WEEIOHB0IY | sunesisd one i TH L BH o)
Ty dyy € 7] suneinsdowy wsmanoady) HHILLNE JLUTIANILIH B L30HII0L) BHLIRL()

(D Ly g

A 60T 600 WA

SBLETHOOT “LV.LIIr A9 ou ypg

IV JHLALLOAH DAV HIML | 1

HAHLIAY ALHIMANILAH VE VAEYJAILD




CHPABKA 3A B3EMAHHATA, 3AIb/UKEHHATA U [IPOBH3HHTE

1a TPHIHXAYC POITBPTHC AT

EWK no BYJICTAT: 200923185

Kby 30092019 r.

A. BIEMAHIA

f& xur.neea)

OKAZATEIH Kon na Cyma na Crenen na THKBHAROCY
peaa BIEMAHRATA 40 1 roanna Han 1 roamna
i 0 1 2 k]
L. Hepnecen Kauuvan 6-2010 0
IL Herekymm ibproBeks o ApYra B3eManns
1_B3emaius o1 cBLPIaHH NPEANPHATHA, B T.4.. 6-2021 0 0 0
- IPEIOCTABEHH 3aean 6-2022 0
- Npoaa®ta Ha AKTHBH 1 yCayri 6-2241 0
- ApYTH 6-2023 0
2. B3emaHHS 0T NPeIOCTABEHI TLPIOBCKH 3aeMu 6-2024 0
3. JIpyI'H ABATOCPOYHK B3EMAHHA, B T.4 6-2026 0 0 0
- (unancos nn3HEr 6-2027 0
- ApyTH 6-2029 0
Beuuro sa ll: | 6-2020 [ f [
HI dausunn akTusn 0
AKTHBH 110 0TCPOYEHH JaH BN 6-2030 [/
IV. Teryms TEProBekn 0_Apyrs BiemManus
| B3emanug 07 CBBPIAHA NPCANPHATHA, B T.4 6-2031 245 0 245
- NPEJOCTARCHH 3aeMH 6-2032 0
- O npoAaKOH 6-2033 245 245
- IpyTH 6-2034 0
2. B3eMauna 01 KIHeHTH # A0CTaBYHLH 6-2035 443 443
3. Baemaung 0T npeioctasenn aganch 6-2036 0
4. Baemauns 07 NpeiocTaBen i TLPIOBCKH 3aeMH 6-2037 0
5. Cbaebun B3cManus 6-2039 0
6. [Ipucbaenn s3evManns 6-2040 0
7. JlaHbuH 32 BLICTAHOBABAHE, B T.4.° 6-2041 4] 0 4]
- KOPIIOPATHBHH JalbUH BBpXY nevandara 6-2043 0
- AalBbK BRPAY 100aBeHaTa CTOHHOCT 6-2044 0 0
- BRICTAHOBHMH JaHbLYHE BPEMCHHH PaiiHKH 6-2045 0
= JpYIH AHBLUH 6-2046 0
8 JIpyrs KpaTKOCPOHHN BIEMAHKA, B T.4.; 6-2047 356 0 356
= N0 JIHNCH H HaYeTH 6-2048 0
- OT OCHIYPHUTEIHHTE OPrat3anim 6-2049 0
- 110 PeKIaMalHy 6-2050 0
- ApyrH 6-2051 356 356
Beuuro za IV: | 6-2060 1044 0 1044
OBINO B3IEMAHUA (1+1T+1T1+1V): 6-2070 1 044 0 1044




B. 3AThJAAKEHHSA

(& xu1.aesa)

HOKASATE. TH Koa na Cyma na CTenen Ha BINCKYeMOCT CroiinocT ua
pean SANBAKCHHETO | 3¢ | roguna nan 1 roanna obesneuenneTo
i g 1 2 3 4
L Herekyms ruprosekn u Apyra 3aabmkenns
1. 3a0bAKEHHA KM CHLP33HH NPEANPHATHA, B T4 01 6-2111 4 0 0 0
- JAEMH 6-2112 0
- A0CTABKH HA aKTHBH 1 VCAYIH 6-2113 0
- ApyTH 6-22 0
2. ?IL]‘I:.-’I?!\‘C!{H)! N0 NoAyYeHH 33eMi KbM faHkn » 62114 0 0 0 0
HEDAHKOBH (PHHAHCOBH MHCTHTYIIHKN, B T4 -
- DaHkwM, BT.Y: 6-2115 0
- NPOCPOYEHH 6-2116 0
- HEOAHKOBH (JHHAHCOBH MHCTHTYLMH, BT .- 6-2114-1 0
= TIPOCPOLEHH 6-2114-2 0
3 3amsmmenus no 3VHK 6-2123-1 0
4. 3a1bAeHNS 110 NONVIEHH THPrOBCKH 3aeMit 6-2118 0
5. 3aabmKeHES N0 0511 aLHOHHH 38eMK 6-2120 6 300 6300
6. pYIH ALATOCPOUHI 3aaLAKEHHN, B T4 * 6-2123 0
- N0 PUHAHCOB THIHHT 6-2124 0
Beuuro sal: | 6-2130 6300 [ 6300 ]
11. lawbunn nacunn
Tacuai 10 0TCpoYeHH nanbim 6-2/22 0
HL Texymn Teprosesu u APy 3aab ke nus
1. 3aB1KEHUA KbM CBLPIAHH NPEANPHATHA, B T.4. 0T 6-2141 Q 0 0 0
- AOCTABECHH GKTHRH M VCIyTH 6-2142 0
- AMBHAECHTH 6-2143 0
-IPYTH 6-2143-1 0
2. ?azn.‘_']memm N0 NOAYMCHH 3a8MH Kb DankH i 62144 0 0 0 0
HEDAHKOBH (BMHAHCOBH MHCTHTYLHM, B T 4
- KM Gankn, B Ty 6-2145 0
- NPOCPOHERH 6-2146 0
- HeDAHKOBM (BHHAHCOBH HHCTHIYLHY, B T 4. 6-2144-1 0
- NIPOCPOHEHH 6-2144-2 0
3. Texyiua 4acT 0T HETEKYINTE 3aILIKe 6-2161-1 0 4] 0 0
-no 3YHK 6-2161-2 0
- 110 OGAHTALBOHHH 3aeMH 6-2161-3 0
= 10 NONYYCHH ABATOCPOMHHE 33eMi OT BAHKH W HeBaHKOBHM 621614 0
HHAHCOBH HICTHTYLHH
- JIPYTH 6-2161-5 0
4 Texyui sanwumerns: 6-2148 36 0 36 0
3aANBKEHHA 10 THPrOBCKH 336MK 6-2147 0
SaBLKEHHA KBM IOCTABYHIN H KIHEHTH 6-2149 12 12
3aALIAKCHHA 10 NOAYYEHH aBaHCH 6-2150 0
3aibkeHHA KbM Nepconana 6-2151 12 12
JlanbyHK 300BIAEHHA, B T 6-2152 5 0 3 i,
- KOPNOPATHBEH JAHBK BBPXY nevantura 6-2154 0
- JaHLK BLPXY 100aBeHaTa erolinoct 6-2155 0
- APYTH JdHBLH 6-2156 5 ]
3aBaKEHUA KbM OCHIYPHTENHH TPEANPHATHS 62157 7 7
5. JIpyri KpaTkoOCPOYHH SAABTKCHHA 6-2161 2487 2487
Bewuko sa [H: | 6-2170 2523 0 23523 4
OBUIO 3ANBJKEH IS (1+11+111): 0-2180 8823 0 8823 0
B. NPOBI3HHA {6 xun.ae)
MOKA3ATEJIN B i Biuamaaitd VeeanucHue Hamanenne b e
pena FOANHATA nepHoI
a [ 1 2 3 4
1. TTpoRit3HH 38 NPABHH 3a1LAKEHHS 6-2210 0
2. TIPORH3MH 32 KOHCTPYKTHBHH 3aIBITHCHIS 6-2220 0
3. Jpyri nposiinn 65-2230 0
Odiga cysa (1+2+43): 6-22410 [/ 0 {4 1

Jabenencka: Brexawuama u 3a0uaicemuama om i xum YVHCOUHE € HOCOMEAM € omédeana chpaeka

Mata Ha crerarane:
Cuerasuten:

Mpeactagiapau/n;

29.10.2019

Cuemana lNerposa Ienepa

B

aa ecafil cmpana.
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O PROPERTIES

MHO®OPMALNA NO NPUJTOXXEHUE N°9

CbrlacHO M3UCKBaHuATa Ha un.33, an.1l, 1.3 ot HAPEABA N2 2 ot 17.09.2003 r.
3a npocrneKkTutTe npu ny6bsiM4HO npeanaraHe M AoNyCcKaHe A0 TbpProBusa Ha
perysiMpaH nasap Ha LLleHHM KHM)Ka M1 3a pa3KpMBaHeTo Ha uHdpopMmauyusa

1.

2.

MpoMsiHa B nuyaTta, ynpa)>XHsBallM KOHTPOJ1 BbPXY APY>XeCTBOTO

Hsama npoMsiHa B nuuaTa, ynpa)KHABaLWM KOHTPO BbpXYy APYXXECTBOTO.
OTKpMBaHe Ha NPOM3BOACTBO MO HECBCTOATEJIHOCT 3a APYXKECTBOTO WM 3a
HEroso AbLEPHO APYXXECTBO M BCUYKM CbLIECTBEHM eTanu, CBbp3aHu C
npousBOACTBOTO

He e oOTKpMBaHO MNPOM3BOACTBO MO HECBLCTOATENHOCT 3a [pyXecTBOTO MM 3a
HEeroso AbLLEPHO APYXECTBO.

Ck/1l0ouBaHe WM U3NbJIHEHUE Ha CbLECTBEHU CAEJIKMU

Mpe3 oTUETHUA Nepuoa He ca CKAKYBaHM UM U3MbJIHABAHN CbLUECTBEHU CAENKMW.
PeweHune 3a ckjslouBaHe, NpeKkpaTasBaHe WM pasBaJ/isHe Ha A[AOoroBop 3a
CbBMECTHO npeanpusaTue

He e npnemaHo pelleHne 3a CK/OYBaHe, NpekpaTsBaHe M pa3BasisgHe Ha AOroBop
3a CbBMECTHO npeanpuaTume.

NMpoMsiHa B oaMTOpUTE Ha APY>KECTBOTO U NPUYUHMU 3a NPOMAHaTa

He e u3BbpliBaHa NpomMsiHa B 0ANUTOPUTE Ha APYXKECTBOTO.

O6pasyBaHe wIM npekpaTssBaHe Ha cbaebHO wunam apbutpa)xHo peno,
OTHAaCSALO Ce A0 3aAbJ/IXKEHUA WM B3eMaHUA Ha APY)XEeCTBOTO UJIM HEroBo
AbLUEPHO APY>KECTBO, C LleHa Ha UcKa Hain-Manko 10 Ha cTo oT co6¢cTBEeHuUnA
KanuTaJl Ha ApY>XeCcTBOTO

He e obpasyBaHO uUAM NpekpaTteHo cbAebHO mam apbuTpaxkHO Aeno, OTHACALWO ce
00 33a4b/IKEHUS UK B3eMaHus Ha [ApyXXeCTBOTO MM HEroBO AblLUEepHO APYXEeCTBO,
C UeHa Ha ucka Han-manko 10 Ha cTo OT cobCcTBEHMSA KanuTan Ha JpyXecTBOTo.
Mokynka, npopa>x6a nam yupeaneH 3asior Ha AAJIOBU YH4AacTUA B TbProBCKM
APY>XecTBa OT eMUTEeHTA WM HEeroBo AbLUEepPHO APY>KeCTBO

Ha 01.02.2019 r. Ha 3acepaHme Ha CbBeTa Ha Aupektopute Ha ,[punHxayc
MponbpTtnc" ALl, 6e B3eTO peweHne 3a u3KynyBaHe Ha 2,2% akuumu OT AbLUEPHOTO
apyxecteo ,EBpoxoTtenct EA. Ha 04.02.2019 r. B TbproBCKUS perncrop e
BNMCaHa NMpaMsiHa B aKUMOHepHaTa CTPYKTypa Ha KanuTasa Ha APYXeCTBOTO, KaTo
cuyMTaHo OT Tasu gaTta ,[lpuiHxayc MponbpTnc" A e eaHonMyeH cCO6CTBEHUK Ha
kanutana Ha ,EespoxoTtenc" EAL.

Apyrmn obcrosaTencrea, KOMTO APYXXECTBOTO cuuTa, 4Ye 6uxa mornm ga 6baar
OT 3HayeHMe 3a MHBECTUTOpMTE nNpuM B3eMaHETO Ha peweHue paa
npuao6buaT, pga npopapaat wav Aa NpoabJskKaT Aa npuTexxasaT Ny6aunyHo
npeanaraHM UeHHU KHUXXa

CyntaHo oT M. toHM 2019 r. CKAOYEHUS ABATOCPOYEH [OroBOp 3a HaeM Mexay
~TpunHxayc Mponbptnc" AL n Haemopatens ,BanuapoB busHec LeHTbp" EOO/[ e
n3uano0 npekpateH, ¢ koeto ,[puitHxayc T[ponbptnuc® Al npeycTraHoBsBa
AEeNHOCTTa Cu Mo HaeMaHe, npeoTaaBaHe U aAMUHUCTpUpaHe Ha 6uU3Hec crpaau.

LI pniHxayc MponbpTnc® A cumTaHo OT M. tOHM 2019 r. Hacouym OCHOBHaTa CwU
AENHOCT KbM npefocTaBsHE Ha KOMMEKCHU BU3HEeC ycnyrm Ha Mankuv U CpegHu
npeanpusaTna n KOpnopaTUBHU KIIMEHTWU, KaTO 3arovyHa CK/II0YBaHETO Ha AOroBopwu
3a nNpeanaraHe Ha cnegHuTe BUAOBE YCIYrn:

busHec KOHcynTauum, B T.4.: KOHCyATauuu no chHchwpaHe Ha KOMMNaHWN, KaKToO
n nocneaBailo O6C)'IY)KBaHe Ha 3a€MHU,



v ®U3nNYecKo apxmsupaHe;

O PROPERTIES
DenosogHu ycnyru;

v AAMMHUCTpUpaHe Ha nepcoHan n obpaboTkata Ha paboTHUTe 3annaTy;

\

Cbwo Taka, EMUTEHTLT MMa HamepeHue aa 3ano4dsaHe OENHOCT no npeaocTtaBsaHE U
Ha CHETOBOAHU yCNnyrn, a UMEHHO:

v" LsnocTtHo cyeToBOAHO 06CNyXBaHe Ha dupMu;

3a Tasu uen Ha npoBegeHo Ha 20.6.2019 r. O6wo cvbpaHMe Ha akUMOHEpUTE Ha
OPY>XXeCTBOTO € B3€TO pelleHne 3a NPoMsiHA Ha NpeaMeTa Ha AeWHOCT Ha ,[puiHxayc
MponbpTnc" AL.

HoBuat npeagMeT Ha AeHHOCT Ha [IpY>KeCTBOTO € KaKTOo caedBa: rnokyrnko-npogaxoéa
Ha HeABVXWUMW KMMOTH, pas3BuTue, 67aroyCcTposiBaHE U CTPOUTEIHA AEHHOCT, HaeMHa
A€HOCT, KOHCY/ITAHTCKU U YNPaBEHCKN yC/1yrn, NOKyrnkKa Ha CTOKWU v APYrv Belu C Len
npogax6a B MNbpBOHa4YaleH WM [pepaboTeH Buz, TbProBCKO [1PEACTABUTENICTBO MU
roCpeHNYECTBO, OPraHM3upaHe Ha CYETOBOAHO OTYMTAHE U CbCTaBSIHE Ha (uMHaHCOBU
OTYETH, KaKTO M BCSIKa APyra AE€HHOCT, KOSITO HE € 3abpaHeHa OT 3aKOoHa.

29.10.2019 . UBa NNapBaHcKa,
U3nvaHuTeneH aupektop Ha “puiiHxayc lNponvptnc” A4



O PROPERTIES

AONBbJ/IHUTEJTHA NHOOPMALUA

KbM MEXXAVWHEH ®UHAHCOB OTYET 3A AEMHOCTTA HA
FrPMANHXAYC NPOMBPTUC A

3A TPETO TPUMECEYME HA 2019 .

CbIJ/1aCHO U3NCKBaHnsaTa Ha 4n.33, an.1, 1.7 ot

HAPEJBA N° 2 or 17.09.2003 r. 3a npocrneKrure npun ny6sim4yHo
npeagnaraHe v gonycKaHe [0 TbProBusi Ha perysvmpaH na3ap Ha 4JeHHHN
KHMO>Ka M 3a pa3KpmuBaHeTo Ha MHpopmMmayns

1. UHdopmauusa 3a NnpoMeHUTe B CUETOBOAHATA NMOJIMTUKA Npe3 OTYETHUA nepuoa,
NPUYUHUTE 3@ TAXHOTO M3BbLPLUBAHE M MO KaKbB HA4YMH ce oOTpa3sBaT Ha
¢puHaHCcOBUA pe3ynTaT n cO6CTBEHMS KanuTasn Ha eMUTEHTa

Hama HacTbnNuAM NpoOMEeHW B cyeToBoAHaTa nonuvtuka Ha ,[punHxayc lMponbptnc® AL npes
OTYETHWSA Nepuoa.

2. UHdopMaumMsa 3a HACTbLNWIAM NMPOMEHM B rpyna npeanpuaTMSA MO CMUCBJIA Ha
3aKkoHa 3a CYEeTOBOACTBOTO Ha EMUTEHTA, aKO y4yacTBa B TakaBa rpyna

Ha 01.02.2019 r. Ha 3acepaHue Ha CbBEeTa Ha guMpekTtopuTe Ha ,[puiHxayc MponbpTnc" A,
6e B3eTO peleHne 3a uU3KynyBaHe Ha 2,2% akuum oT AbLLEPHOTO ApyXxecTeo ,EBpoxoTtenc"
EAO. Ha 04.02.2019 r. B TbproBCKUS perucTbp € BNuMcaHa npaMsHa B akKuMOHepHaTa
CTPyKTypa Ha KanuTana Ha ApYXeCTBOTO, KAaTo CyuMTaHoO OT Ta3u pjata ,[puiiHxayc
MponbpTnc" ALl e eaHonn4yeH cobCcTBEHMK Ha KanuTana Ha ,EBpoxoTenct EAL.

3. UHdopmauusa 3a pe3yntature OT OpPraHM3aUMOHHU TMPOMEHM B paMKUTE Ha
€MUTEHTa, KaTo npeo6pa3syBaHe, nNpoaa>k6a Ha rpyna npeanpuMaTus No CMUCbA
Ha 3aKOHa 3a CUYETOBOACTBOTO, aNOPTHM BHOCKM OT APY>KECTBOTO, AaBaHe nopj
HaeM Ha MMYLLECTBO, AbJIFOCPOUYHM UHBECTULIMMU, NPEYCTAaHOBSIBAaHE Ha AeHHOCT

CunTtaHO OT M. tOHM 2019 r. CKAYEeHUS AbArocpoveH AOroBop 3a HAeM Mexay
~TpunHxayc Mponbptnc® AL n Haemogatens ,BanuapoB busHec LeHTbp" EOOL e
n3usan0 npekpaTteH, ¢ koeTo ,IpuiHxayc MponbpTnc" Al npeycraHoBsiBa AENHOCTTA CH
no HaeMaHe, npeoTAaBaHe U aAMUHUCTPUpaHe Ha 6M3Hec crpaau.

JpniiHxayc MponbpTtnuc® A cumMtaHo OT M. toHM 2019 r. HacouuM OCHOBHaTa Cwu
OENHOCT KbM MnpefocTaBsHE Ha KOMMAEKCHW 6uM3HecC ycnyrm Ha Malkum U cpeaHu
npeanpusaTua M KOpnopaTuUBHU KIMEHTM, KATO 3an0o4yHa CKOYBAHETO Ha A0roBopu 3a
npeasiaraHe Ha cnegHUTe BUAOBE YCYru:

v' BM3HeC KOHCynTauuu, B T.4.: KOHCyATauuMm no cMHAHCMpaHE Ha KOMMAHWW, KaKTo W
nocneaBallo obcnyxBaHe Ha 3aeMu;
v' ®dU3MYECKO apXmMBUpPaHeE;



O PROPERTIES
v’ [1enoBOAHU YyCNyru;

v’ AAMMHUCTpUpaHe Ha nepcoHan n obpaboTkata Ha paboTHUTe 3annaTy;

Cbhuwo Taka, EMUTEHTHT MMa HaMepeHue Aa 3anoyBaHe OENHOCT no npeaocrtaBdaHE U Ha
cyeToBoAHWM yCnyrun, a MMEHHO:

v' LsiIocTHO cyeToBOAHO ob6cnyXBaHe Ha pupmu;

3a Ta3nm uen Ha nposegeHo Ha 20.6.2019 r. O6bwo cbbpaHuMe Ha aKuMOHEpUTe Ha
APYXXeCTBOTO € B3eTO peleHne 3a NMpoMsiHa Ha npeaMeTa Ha AeWHOCT Ha ,[punHxayc
MponbpTnc" AL.

HoBuat npegmer Ha AeHHOCT Ha [IpY>KeCTBOTO € KaKTo caeABa: MoKyrnko-npogaxbéa Ha

HEeABMXNMU MMOTH, pa3BuTme, 67aroyCTposiBaHe U CTPOUTE/IHa AENHOCT, HaeMHa AENHOCT,
KOHCYJTAHTCKMU M YNpaBJ/IEHCKN YCIyru, MOKYNKa Ha CTOKU U APYru Beu ¢ Les npoaaxo6a B
nbpBoOHa4yasieH wuian npepa60TeH Bun/j, TbProBCKO T[IPpEACTABNTE/ICTBO U T[10CPEAHNYECTBO,
opraHu3npaHe Ha CYETOBOAHO OTYMTAHE M CbCTAaBSIHE Ha (PMHAHCOBM OTYETU, KaKTO M BCSIKa
Apyra AeHOCT, KOSITO He € 3abpaHeHa OT 3aKOHa.

4.

CTaHOBMLUIE Ha YyNpPpaBUTEJ/IHUSA OpraH OTHOCHO Bb3MOX>XXHOCTUTE 3a peasiM3auus Ha
ny6/iMKyBaHM NPOrHo3u 3a pe3ynTaTuTe OoT TeKyllaTa (pMHaHCOBa roAuHa, Kato
ce OoTuMTaT pe3ysiTaTUTe OT TEKYLOoTO TpMMeceuue, KakTo M uHdopmauusa 3a
¢dakTopute M o06CTOATENICTBATA, KOMUTO Lie MNOBJMAAT HA MOCTUraHeTo Ha
NPOrHO3HUTE pe3yJiTaTu Hall-MaJIKO A0 Kpas Ha TeKyllaTa rogMHa

Hama nybnnkyBaHu NporHo3un 3a geseTTe meceua Ha 2019 rogumHa.

5.

[aHHM 3a NnuuaTta, npuTeXkaBallM MNPSKO M HENpsKo HaW-MaJIko 5 Ha cTo oT
rnacosete B 0O6W0TO cb6paHMe KbM Kpasi Ha CbOTBETHOTO TpUMeceuue, MU
NPOMeHNTe B NpuUTeXXaBaHUTE OT JiMuaTa MNacoBe 3a nepuoga OT HA4yaJZIoToO Ha
TekywaTta (PMHaAHCOBa roaMHa A0 Kpas Ha OTYETHUA nepuopa

Nme Bpoi akunm % OT Kanurtana

Kamanusa Tpenauur Jinmntng, Kunbp 2 308 500 81%

~MNaybp Jlogxunctnkc" EAL 541 500 19%

[JaHHM 33 aKUMUTe, NpUTEXXaBaHU OT YNpPaBUTE/IHUTE U KOHTPOJZIHU OpraHu Ha
€MUTEHTAa KbM Kpassi Ha CbOTBETHOTO TpPMUMeceuue, KAaKTO U TMpPOMEHMUTEe,
HacTbNWUJIM 3a Nepuoaa OT HA4YaJZIoTO Ha TeKyuwaTa (PuHAHCOBa roguHa [0 Kpas
Ha OTYETHUA Nepuoj 3a BCAKO JiMle NooTAEsNIHO

Hama uneHoBe Ha CbBeTa Ha aumpektopute Ha ,[puiiHxayc MponbpTnc A, KouTo Aa
npuTexasaT akuMn, eMUTUPaHN OT APYXKeCTBOTO KbM 30.09.2019 r.

UHdbopmaumsa 3a BucaAwM cCcbaebHN, aAMMHUCTPATUBHU WAM apbuTpa>xHu
Npou3BOACTBA, Kacaellu 3aAb/DKEHUS UM B3eMaHUA B pa3Mep Hal-Manko 10 Ha
CTO OT co6CTBEeHMsA Kanutan Ha eMUWTEeHTa; ako obuwarta CTOMHOCT Ha
3aAbJ/IKEHUsAATa WM B3eMaHMsiTa Ha EeMMUMTEeHTa No BCUYKM oO6pasyBaHu
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Nnpon3BOACTBa HAAXBbLPNAA 10 HAa CcTO OT co6CTBEHUA My KanuTas, ce npeacraBs
nHdopMaLms 3a BCAKO NPOM3BOACTBO NOOTAEJIHO

Hama Bucawo cbaebHo mnm apbuTpaxkHo Aeno, OTHacsAWo ce A0 APYXEeCTBOTO WM HEroBo
ObLUEPHO APYXECTBO, C LEeHa Ha ucka Hah-manko 10 Ha CTo OT cOob6CTBEHMS KanuTan Ha
Apy>XecTBoTO.

8. UHdopmauma 3a oTNnyCcHaTUTE OT EMUTEHTA WM OT HEroBO AbLUEPHO APYXXECTBO
3aeMu, nNpefocTtaBsiHE Ha rapaHUMM WIM NOEeMaHe Ha 3aAb/DHKEeHUs o6WWo KbM
€1HO JIMLEe WJIM HErOBO AbLIEPHO APY>XECTBO, B TOBA YMCJ/IO U HAa CBbpP3aHM iMua
C NOCOYBaHe Ha XapaKTepa Ha B3aMMOOTHOLUEHUAITA MeXXAy €eMUTEHTa U JIMLEeTo,
pasMepa Ha Heu3NJaTeHaTa [r1laBHMUA, JIMXBEH TMPOLEHT, KpaeH CpPOK Ha
noracsiBaHe, pa3Mep Ha NOETOo 3aAbJIXXEHUE, YCJIOBUS U CPOK

30.09.2019r.  31.12.2018r.
B3emaHus no npegocTaBeHu 3aeMHU B T.4. IVIABHUIN U JTUXBH

meKyuu 63eManus XUJl. 8. XUJL. J18.
Kamanus Tpeitaunar JIMMUTH B TOBA YKUCIIO - 9 29
- TJIABHUIU 9 29
EBpoxorenc EAJ] 60 -
- TIIaBHUILA 60 -
Bannapos buznec Llentsp EOO/] 159 -
- TIIaBHUILA 159 -
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UBa lNapBaHcKa,
29.10.2019 . UznvaHnTeneH aupektop Ha “MpuiHxayc lNponspTuc" A4
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BbTPEWWHA NH®OPMALIUA

no un.7 or PernamenTt (EC) N2596/2014 Ha EBponeickus napsiaMeHT M Ha
CbBeTta OT 16 anpun OTHOCHO nasapHaTa 3noynotTpeba 3a o6crostencrearta,
HacCTbMWJN Npe3 OTYETHUSNA nepvoa

B nepuoga 01.01.2019 r. - 30.09.2019 r. ,[puiiHxayc [lNponvpTtuc" A e ornoBecTuso
BbTPELLIHA MHGPOPMaLUS, KaKTo CleaBa:

30 aHyapu, 2019 .
JrpunHxayc MponbpTtnc® AL npeacrtaBu TpuMecedeH OT4HET 3a YeTBbpTO TpUMeceudume Ha
2018 r.;

01 maprT, 2019 .
~rpunHxayc Mponbptnc"® AL npeacraBum TpUMeceYeH KOHCOoNMauMpaH OT4yeT 3a YeTBbpTo
TpuMeceumne Ha 2018 r.;

01 mapT, 2019 .

J~pnnHxayc lMponbpTnc® AL npeacrasun TpuMmecedeH oTyeT 3a nepuoga 01-01-2018 r. -
31-12-2018 r. 3a cna3BaHe Ha 3aAgb/DKEHUSITA Ha e€MUTEHTa KbM obnmraumoHepuTe 3a
emmncma BG2100017164;

29 maprT, 2019 .
JrpunHxayc Mponbptnc" AL nybnukyeBa logumweH oT4YeT Ha MNyb6/IMYHO ApYXECTBO W
€MWUTEHT Ha LEHHW KHMXA KbM 31-12-2018 r.;

30 anpun, 2019 .
MpunHxayc MMponbpTuc A nybnukysa loauvweH KOHCONMAMpPaH OTYET Ha nyb6auyHO
ODPYXECTBO U eMUTEHT Ha LEeHHU KHMXa KbM 31-12-2018 r.;

30 anpun, 2019 .
puitHxayc MponbpTnc AL npeacraBu TpuMecedyeH OTYEeT 3a [MbpBO TpuMeceume Ha 2019
r.,

14 man, 2019 .
MpunHxayc MponbpTnc A npeactaBu BbTpelwHa MHMOpMauMsa OTHOCHO MAAeX Ha neTo
JIMXBEHO MAauwaHe no KkopnopatneBHu obnuraumm, ISIN BG2100017164;

30 mai, 2019 r.
FpuitHxayc MponbpTuc AL npeactaBun TPUMECEUYEH KOHCONMAUpaH oOT4dyeT 3a [1bpBO
TpuMeceumne Ha 2019 r.;

30 mai, 2019 r.
puitHxayc MponbpTnc AL npeacrtasuM TpuMeceyeH oT4yeT 3a nepuoga 01-01-2019 - 31-
03-2019 3a cna3BaHe Ha 3aAb/IXEHUSATA Ha EMUTEHTA KbM 0bnMraunmoHepuTe 3a eMumcus
BG2100017164;

11 oHM, 2019 .
MpuitHxayc MponbpTuc AL npeactaBu BbTpelwHa MHMDOpMauua OTHOCHO M3MNaaTeHO METO
NNXBEHO NJallaHe no KoprnopaTtueHu obnuraummn, ISIN BG2100017164;
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09 onun, 2019 .

MpunHxayc MponbpTnc Al npeacrtaBm BbTpewHa WHMOpMauMs OTHOCHO MpoMsiHa B
npegMeTa Ha AENHOCT Ha APYXeCTBOTO;

30 onu, 2019 .
puiHxayc MponbpTuc AL npeacrtaBu TpuMeceyeH oTyeT 3a BTtopo Tpumeceume Ha 2019
r.;

23 aBrycrt, 2019 r.
puiHxayc [Mponbptvc Al npeactaBum TPUMECEUYEH KOHcCoNMAMpaH oT4yeT 3a Brtopo
TpuMmeceune Ha 2019 r.;

23 aBryct, 2019 .

puitHxayc MponbpTuc AL npeacraBm TpuMecedeH oTyeT 3a nepmoga 01-01-2019 r. - 30-
06-2019 r. 3a cna3BaHe Ha 3aAb/IKEHMUATA Ha EMUTEHTaA KbM obiMraumoHepuTe 3a eMUCKS
BG2100017164.

29.10.2019 .

NBa NNapBaHcka,
N3nwvaHuTeneH anpektop Ha “lpuiiHxayc lMponbpTuc" AL



